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Ẫ��

˜½
Æ

¾
¿

¿
¾



Æ–Ã $K`a_\WXK ]S_SQKgV VUZS_S[[ke U[KgS[VW– – – – – –ÁÆ

¾½+KWYk VUZS_S[[ke U[KgS[VW ¯`aKac`K

¾½–¾ %]V`K[VS dKWY\N VUZS_S[[ke U[KgS[VW– – – – – – – –Â¾
¾½–¿ %]V`K[VS dKWY\N `aKac`K– – – – – – – – – – – – – – – – – – – –ÂÁ

¾¾&S_SQKgK VUZS_S[[ke U[KgS[VW gS_SU ���

¾¾–¾ %LiVS `NSQS[Vo– – – – – – – – – – – – – – – – – – – – – – – – – – –ÃÂ
¾¾–¿ *`aK[\NXV QYo \a]_KNXV ��� – – – – – – – – – – – – – – – – –ÃÂ

¾¿ )_S[Q c`a_\W`aNK ¯_SOV`a_Ka\_ QK[[ke ¼a\YlX\
�
���
� ¯�
������ ½

¾¿–¾ %LiVS `NSQS[Vo– – – – – – – – – – – – – – – – – – – – – – – – – – –ÃÄ
¾¿–¿ *`aK[\NXK a_S[QK c`a_\W`aNK– – – – – – – – – – – – – – – – –ÃÄ
¾¿–À &c`X UK]V`V – – – – – – – – – – – – – – – – – – – – – – – – – – – – – –ÃÅ
¾¿–Á �KO_cUVal UK]V`l VU c`a_\W`aNK– – – – – – – – – – – – – – –ÃÅ

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ À

¾ (\QS_TK[VS
À

½
À

¿
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�Yo [K`a_\WXV c`a_\W`aN [S\Le\QVZ\ ]_\O_KZZ[\S
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À $K`a_\WXV `SaV

�Yo \LS`]SgS[Vo N\UZ\T[\`aV Q\`ac]K X c`a_\W`aNc `
V[aS_dSW`\Z 
 ÌÀ½ÊÆ½ÌgS_SU���� Ï¹Ê½ VYVÏ½º ˜L_KcUS_“
[S\Le\QVZ\ NNS`aV N c`a_\W`aN\ `\\aNSa`aNcniVW QK[[\W `SaV
�� ˜KQ_S–̀�Q_S`KfVo N\UZ\T[K gS_SU `aKaVgS`XVW VYV
QV[KZVgS`XVW�� ˜KQ_S–̀

*`aK[\NXK ¯VUZS[S[VS maVe ]K_KZSa_\N `SaV N c`a_\W`aNS
N`ac]KSa N QSW`aNVS ]\`YS ]S_SUK]c`XK¼]_S_kNK[Vo ]VaK[Vo VYV
[\N\O\ ]c`XK ½c`a_\W`aNK–

�VQ KQ_S`KfVV V Q_cOVS QK[[kS Q\YT[k Lkal ]\YcgS[k c
KQZV[V`a_Ka\_K `SaV–�\UZ\T[k `YSQcniVS [K`a_\WXV •

� ma\Z _STVZS c`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK
KNa\ZKaVgS`XV ]\YcgKSa N`S [S\Le\QVZkS ]K_KZSa_k \a
VZSniSO\`o N `SaV 	
�� ˜`S_NS_K–4aV ]K_KZSa_k“ [K]_VZS_ �� ˜
KQ_S“̀ [S LcQca VUNS`a[k ]\YlU\NKaSYn V Z\Oca ZS[oal`o ]\`YS
XKTQ\O\ ]_S_kNK[Vo ]VaK[Vo –&\ma\Zc [S\Le\QVZ\
Q\]\Y[VaSYl[\ NNS`aV VZo e\`aK “ ]\ X\a\_\Zc Z\T[\ \L_KaVal`o
X c`a_\W`aNc N `SaV–�_cOVS ]K_KZSa_k“ [K]_VZS_ ZK`Xc ]\Q`SaV “
KQ_S` hYnUK VYV	�� ˜`S_NS_K“ ]_V KNa\ZKaVgS`X\W KQ_S`KfVV
NN\QVal [S [cT[\ –

&_V \a`ca`aNVV 	
�� ˜`S_NS_K¼[K]_VZS_ ]_V ]_oZ\Z
]\QXYngS[VV X &! gS_SU X_\``\NS_[kW XKLSYl ½VYV
[STSYKaSYl[\`aV KNa\ZKaVgS`X\W KQ_S`KfVV“ �� ˜Z\T[\ NNS`aV N
c`a_\W`aN\ N_cg[cn –�� ˜KQ_S` V ]\Qe\Qoicn ZK`Xc ]\Q`SaV
[cT[\ cU[Kal c KQZV[V`a_Ka\_K `SaV –�KN\Q`XKo c`aK[\NXK
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hYnUK a_SLcSa`o a\YlX\ ]_V _cg[\W KQ_S`KfVV V N L\YlhVe
`Saoe–

�Yo \L_KiS[Vo X c`a_\W`aNc N `SaV Z\T[\ NZS`a\ �� ˜KQ_S`K
V`]\YlU\NKal VZo e\`aK –&_V KNa\ZKaVgS`X\W KQ_S`KfVV gS_SU
	
�� VZo e\`aK UKQKal [S\Le\QVZ\ “ ]\`X\YlXc �� ˜KQ_S“̀ XKX
]_KNVY\“ [SVUNS`aS[ V XKTQkW _KU ZS[oSa`o–�Zo e\`aK Z\TSa
`\`a\oal a\YlX\ VU LcXN V fVd_ “ LSU ]_\LSY\N–�U `]SfVKYl[ke
U[KX\N _KU_ShKSa`o a\YlX\ gS_a\gXKw̃w–&S_NkZ U[KX\Z Q\YT[K
Lkal LcXNK–
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`S_NS_\Z–4a\ \`\LS[[\ NKT[\ ]_V KNa\ZKaVgS`X\W KQ_S`KfVV “
X\OQK \L_KiS[VS X c`a_\W`aNKZ N `SaV \`ciS`aNYoSa`o gS_SU
VZo e\`aK –�N\Q KQ_S`K 	�� ˜`S_NS_K a_SLcSa`o a\YlX\ ]_V
_cg[\W KQ_S`KfVV V N L\YlhVe `Saoe–'cg[\W NN\Q KQ_S`K 	�� ˜
`S_NS_K N\UZ\TS[ a\YlX\ gS_SU 	�� “ NNS`aV aKX\W KQ_S` gS_SU
N`a_\S[[kW Z\QcYl [K`a_\WXV [SYlUo –

�[d\_ZKfVo •
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Ẫ��

˜½
Æ

¾
¿

¿
¾



Á $K`a_\WXK ` ]\Z\iln ���� Ï¹Ê½

Á–¾ �K]c`X ���� Ï¹Ê½

�K]c`X ���� Ï¹Ê½ \`ciS`aNYoSa`o gS_SU ]c`X\N\S ZS[n
� ÁÆ¼ÇÏË–�Yo Ne\QK N ]_\O_KZZc ]_V ]S_N\Z UK]c`XS [S\Le\QVZ\
NkL_Kal VZo ]\YlU\NKaSYo w� ¼ÅÁÆÁËÌÊ¹ÌÇÊwV NNS`aV ]K_\Yl
wÅ¹Æ¹¿½Êw¼̀ cgSa\Z _SOV`a_K½–�KYSS ]K_\Yl Z\T[\ `ZS[Val
gS_SU ZS[n ���� Ï¹Ê½ w�\]\Y[VaSYl[\ ˜ *]_KNYS[VS
]\YlU\NKaSYoZVw–� ma\Z TS ZS[n UKQKna`o ]K_\YV QYo Q_cOVe
]\YlU\NKaSYSW ` \O_K[VgS[[kZV ]_KNKZV –

�[d\_ZKfVo •
�Yo \LS`]SgS[Vo ]\QQS_TXV N`Se dc[XfVW c`a_\W`aNK
[S\Le\QVZ\ V`]\YlU\NKal ]\`YSQ[nn NS_`Vn !\YYSXfVV 	�� –
%Q[KX\ `YSQcSa cgVakNKal“ ga\ [S N`S \]V`K[[kS dc[XfVV Z\Oca
Lkal Q\`ac][k N `YcgKS `aK_\W NS_`VV ]_\O_KZZ[\O\
\LS`]SgS[Vo `KZ\O\ c`a_\W`aNK –$\NkS NS_`VV ]_\O_KZZ[\O\
\LS`]SgS[Vo QYo L\YlhV[`aNK c`a_\W`aN Z\T[\ UKO_cUVal `
[KhSW Q\ZKh[SW `a_K[Vfk N �[aS_[SaS –&S_S[\` ]_\O_KZZ[\O\
\LS`]SgS[Vo \`ciS`aNYoSa`o gS_SU ���� Ï¹Ê½–%]V`K[VS
]_\fSQc_k \L[\NYS[Vo &% c`a_\W`aNK aKXTS VZSSa`o N
�[aS_[SaS –

Á–¿ (\UQK[VS ]_\SXaK

�`e\Q[kZ ]c[Xa\Z QYo [K`a_\WXV _KUYVg[ke c`a_\W`aN oNYoSa`o
gK`aVg[\S VYV ]\Y[\S N\`]_\VUNSQS[VS `SaV c`a_\W`aN N ]_\SXaS
���� Ï¹Ê½–)KXKo `Sal c`a_\W`aN Z\TSa Lkal `\UQK[K
KNa\ZKaVgS`XV VYV N_cg[cn V LcQSa ]\XKUK[K N \X[S ]_\SXaK–

&_\`a\ V Lk`a_\ ]\`a_\Val fS]\gXc c`a_\W`aN N \X[S ]_\SXaK
���� Ï¹Ê½ Z\T[\ ]\`_SQ`aN\Z &\Z\i[VXK ]_\SXaK �
�� –
&\Z\i[VX ]_\SXaK �
�� ˜ ma\ `]SfVKYl[kW Z\QcYl “
_K`hV_oniVW dc[XfV\[KYl[\`al ���� Ï¹Ê½ QYo c`a_\W`aN
�
�� –�K[[kW Z\QcYl VZSSa`o N XKTQ\Z V[`aKYYofV\[[\Z
]KXSaS�
�� ˜	�� V KNa\ZKaVgS`XV c`aK[KNYVNKSa`o NZS`aS `
�
�� ˜	�� –�Na\ZKaVgS`X\S `\UQK[VS ]_\SXaK ]\`_SQ`aN\Z
&\Z\i[VXK ]_\SXaK �
�� ]\ma\Zc N\UZ\T[\ a\YlX\ QYo
c`a_\W`aN �
�� –&\Z\i[VX ]_\SXaK �
�� KNa\ZKaVgS`XV
VQS[aVdVfV_cSa ]\QXYngS[[kS c`a_\W`aNK V Q\LKNYoSa Ve N
]_\SXa ���� Ï¹Ê½–�Na\ZKaVgS`X\S `\UQK[VS ]_\SXaK N\UZ\T[\
a\YlX\ ]_V \[YKW[\N\Z `\SQV[S[VV ` ]\QXYngS[[kZV
c`a_\W`aNKZV–

�kU\N &\Z\i[VXK ]_\SXaK �
�� \`ciS`aNYoSa`o gS_SU ZS[n
���� Ï¹Ê½ w&_\SXa ˜ &\Z\i[VX ]_\SXaK �
�� w–%aX_kNKSa`o
\X[\ w&\Z\i[VX ]_\SXaK �
�� w“ V [S\Le\QVZ\ a\YlX\ NkL_Kal
TSYKSZkW V[aS_dSW` QYo KNa\ZKaVgS`X\O\ `\UQK[Vo ]_\SXaK–
�KYl[SWhcn V[d\_ZKfVn \ _KL\aS ` &\Z\i[VX\Z ]_\SXaK �
��

�Na\ZKaVgS`X\S `\U ˜
QK[VS ]_\SXaK
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`Z –N \[YKW[\N\W `]_KNXS“X\a\_Ko \aX_kNKSa`o [S]\`_SQ`aNS[[\
gS_SU \X[\ &\Z\i[VXK ]_\SXaK �
�� –

'V` –¾• &\Z\i[VX ]_\SXaK

�`YV c`a_\W`aNK SiS [SQ\`ac][k VYV [S]\QXYngS[k “ ]_\SXa
Z\T[\ aKXTS `\UQKal N_cg[cn N KNa\[\Z[\Z _STVZS ¼_STVZS
� s ÁÆ½½–� !KaKY\OS c`a_\W`aN ]\XKUK[k N`S c`aK[\NYS[[kS [K
QK[[\Z X\Z]lnaS_S 	�� –%L\U[KgS[Vo 	�� `\N]KQKna `
[KUNK[VoZV `\\aNSa`a`NcniVe aV]\N c`a_\W`aN –!KaKY\O
c`a_\W`aN _KUQSYS[ [K ]\QO_c]]k “ [KgV[Ko ` O_c]]V_\NXV ]\
[KVZS[\NK[Vn ]_\VUN\QVaSYo QK[[ke 	�� V QKYSS ]\
dc[XfV\[KYl[kZ XKaSO\_VoZ w�_KWNS_w“ w/YnU wV w*`a_\W`aN\ w–

�Yo `\UQK[Vo ]_\SXaK [S\Le\QVZ\ N \X[\ ]_\SXaK N`aKNVal 	�� “
NkL_KN Ve VU !KaKY\OK c`a_\W`aN N `\\aNSa`aNVV ` dKXaVgS`XV
V`]\YlUcSZkZV c`a_\W`aNKZV –�`e\Q[kZ ]c[Xa\Z QYo
Nk`a_KVNK[Vo fS]\gXV 	�� `YcTVa ]\UVfVo 
��� ˜�� –
*`a_\W`aN\ Z\T[\ ]\ZS`aVal N \X[\ ]_\SXaK “ QNKTQk iSYX[cN
[K NkL_K[[\Z c`a_\W`aNS N !KaKY\OS VYV ]S_SaKiVN SO\ VU
!KaKY\OK ZkhX\W–� \X[S ]_\SXaK NkL_K[[kS c`a_\W`aNK Z\T[\
]S_SVZS[\NKal –�`YV \X[\ ]_\SXaK VYV !KaKY\O c`a_\W`aN [S
NVQ[k“ Ve Z\T[\ KXaVNV_\NKal gS_SU ZS[n w�VQ w[K ]K[SYV
V[`a_cZS[a\N –

Á–À &_VZS_ ]_\SXaK

(\UQK[VS ]_\SXaK QYo �
���
� ÀÆ¾̀ QKagVX\Z

�KYSS \]V`K[ ]_VZS_ aV]Vg[\O\ ]_\SXaK QYo QKagVXK “
]\QXYngS[[\O\ X c`a_\W`aNc d\_ZV_\NK[Vo `VO[KYK �
���
�
ÀÆ¾–� QK[[\Z ]_VZS_S X\ZZc[VXKfVo ` �
���
� ÀÆ¾
\`ciS`aNYoSa`o gS_SU ��� –.a\Lk YSOX\ V LSU \hVL\X `\UQKal

(\UQK[VS ]_\SXaK
N_cg[cn

&\QXYngS[VS
�
���
� ÀÆ¾gS_SU
���

�[aS_dSW` �� ¿À¿̄
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]_\SXa “ _SX\ZS[QcSa`o V`]\YlU\NKal Z\QcYl w&\Z\i[VX ]_\SXaK
�
�� w“ ]\`_SQ`aN\Z X\a\_\O\ N`S X\Z]\[S[ak LcQca [KWQS[k V
Q\LKNYS[k N ]_\SXa KNa\ZKaVgS`XV–

� `YcgKS `\UQK[Vo ]_\SXaK N_cg[cn “ [K]_VZS_ N _STVZS � s ÁÆ½“ N
]_\SXa Q\LKNYona`o `YSQcniVS 	�� •

¾ ([KgKYK N !KaKY\OS c`a_\W`aN N XKaSO\_VVw�_KWNS_w
NkL_Kal 	�� w�
�� ��� wV ]S_S[S`aV SO\ QN\W[kZ iSYgX\Z
N \X[\ ]_\SXaK –

¿ � XKaSO\_VVw/YnUk wNkL_Kal �
���
� ÀÆ¾̃	�� V
]S_S[S`aV SO\ N \X[\ ]_\SXaK –

À � XKaSO\_VVw*`a_\W`aN\ wNkL_Kal TSYKSZkW	�� QKagVXK V
]S_S[S`aV SO\ N \X[\ ]_\SXaK –

Á %aX_kal 	�� QKagVXK QN\W[kZ iSYgX\Z ]\ [SZc N \X[S
]_\SXaK V Nk]\Y[Val [S\Le\QVZkS c`aK[\NXV QKagVXK “ `Z –OY–
w&K_KZSa_V_\NK[VSw–

'V` –¿• &_\SXa ` �
������

(\UQK[VS ]_\SXaK QYo �
���
� Ã¿Á` QKagVX\Z

�KYSS \]V`K[ ]_VZS_ aV]Vg[\O\ ]_\SXaK QYo QKagVXK “
]\QXYngS[[\O\ X c`a_\W`aNc d\_ZV_\NK[Vo `VO[KYK �
���
�
Ã¿Á–� QK[[\Z ]_VZS_S X\ZZc[VXKfVo ` �
���
� Ã¿Á
\`ciS`aNYoSa`o gS_SU `Sal V 
 ÌÀ½ÊÆ½Ì–.a\Lk YSOX\ V LSU \hVL\X
`\UQKal ]_\SXa “ _SX\ZS[QcSa`o V`]\YlU\NKal Z\QcYl w&\Z\i[VX
]_\SXaK �
�� w“ ]\`_SQ`aN\Z X\a\_\O\ N`S X\Z]\[S[ak LcQca
[KWQS[k V Q\LKNYS[k N ]_\SXa KNa\ZKaVgS`XV–

� `YcgKS `\UQK[Vo ]_\SXaK N_cg[cn “ [K]_VZS_ N _STVZS � s ÁÆ½“ N
]_\SXa Q\LKNYona`o `YSQcniVS 	�� •

¾ ([KgKYK N !KaKY\OS c`a_\W`aN N XKaSO\_VVw�_KWNS_w
NkL_Kal 	�� w�
�� ˜
 ÌÀ½ÊÆ½ÌwV ]S_S[S`aV SO\ QN\W[kZ
iSYgX\Z N \X[\ ]_\SXaK –

&\QXYngS[VS
�
���
� Ã¿ÁgS_SU

 ÌÀ½ÊÆ½Ì

¾½ �[aS_dSW` �� ¿À¿̄
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¿ � XKaSO\_VVw/YnUk wNkL_Kal �
���
� Ã¿Á̃	�� V
]S_S[S`aV SO\ N \X[\ ]_\SXaK –

À � XKaSO\_VVw*`a_\W`aN\ wNkL_Kal TSYKSZkW	�� QKagVXK V
]S_S[S`aV SO\ N \X[\ ]_\SXaK –

Á � QS_SNS ]_\SXaK NkL_Kal w�
�� ˜
 ÌÀ½ÊÆ½Ìw̃	�� V ]_KN\W
X[\]X\W ZkhV NkL_Kal ZS[n w�\]\Y[VaSYl[kS dc[XfVV ˜
�UZS[Val KQ_S` 	�� w–� ]\YS w$\NkW KQ_S ẁNNS`aV�� ˜KQ_S“̀
X\a\_kW �
���
� ]\YcgVa ]\UQ[SS N _SKYl[\Z _STVZS
_KL\ak –

Â �N\W[kZ iSYgX\Z \aX_kal 	�� �
���
� V QKagVXK V
NNS`aV TSYKSZkS c`aK[\NXV“ `Z –OY–w&K_KZSa_V_\NK[VSw–

'V` –À• &_\SXa ` �
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� V �
������

�[aS_dSW` �� ¿À¿̄
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Â &_VZS_k ]_VZS[S[Vo

Â–¾ �\UZ\T[kS \LYK`aV ]_VZS[S[Vo

z ��� ¼� ½Æ¼ÇÊ� ¹Æ¹¿½¼�ÆÎ½ÆÌÇÊÑ½
z %]_\` `\`a\o[Vo _SUS_NcK_K ˜e_K[VYViK gS_SU `Sal VYVÏ½º ˜

L_KcUS_
z �Na\ZKaVgS`XKo \a]_KNXK U[KgS[VW c_\N[o“ ]_SQSYl[ke

U[KgS[VW VYV `\\LiS[VW \L \hVLXKe ]\ mYSXa_\[[\W ]\gaS
VYV���

z �V`aK[fV\[[kW \]_\` [S`X\YlXVe _SUS_NcK_\N ˜e_K[VYVi
gS_SU Z\QSZ

z %]_\` VUZS_S[[ke U[KgS[VW gS_SU � Ç¼ºÍË̃ ���
z %]_\` VUZS_S[[ke U[KgS[VW gS_SU ]_\a\X\Y �����
z &S_SQKgK dKWY\N VUZS_S[[ke U[KgS[VW gS_SUÀÌÌÈ

Â–¿ %]_\` `\`a\o[Vo gS_SU `Sal V L_KcUS_

$S\Le\QVZ\ ]\`a\o[[\ X\[a_\YV_\NKal V VUZS_oal `\`a\o[VS
_SUS_NcK_K̃e_K[VYViK –�K[[kS VUZS_S[Vo Q\YT[k Lkal
Q\`ac][k QYo \aNSa`aNS[[\O\ ]S_`\[KYK [K _KL\gVe ZS`aKe –
)_SLcSa`o aKXTS KNa\ZKaVgS`XKo `VO[KYVUKfVo ]_V Q\`aVTS[VV
\]_SQSYS[[\O\ X\[a_\Yl[\O\ U[KgS[Vo –

%Q[\ VYV [S`X\YlX\ c`a_\W`aN d\_ZV_\NK[Vo `VO[KYK `
V[aS_dSW`\Z 
 ÌÀ½ÊÆ½ÌNk]\Y[ona fVXYVgS`XVW \]_\`
]\QXYngS[[ke QKagVX\N –�UZS_S[[kS U[KgS[Vo \L_KLKakNKna`o
c`a_\W`aN\Z d\_ZV_\NK[Vo `VO[KYK V N TSYKSZ\W d\_ZS V
SQV[VfKe ]S_SQKna`o [K V[aSO_V_\NK[[kW Ï½º ˜`S_NS_–)S]S_l
VUZS_S[[kS U[KgS[Vo Z\Oca Lkal ]\XKUK[k QYo YnL\O\
]\YlU\NKaSYo Y\XKYl[\W `SaV –�\]\Y[VaSYl[\ QYo XKTQ\O\
_SUS_NcK_K c`aK[KNYVNKSa`o X\[a_\Yl[\S ZV[VZKYl[\S
X\YVgS`aN\ e_K[VZ\O\ ]_\QcXaK –*NSQ\ZYS[VS \ Q\`aVTS[VV
ZV[VZKYl[\O\ c_\N[o ]S_SQKSa`o \aNSa`aNS[[\Zc YVfc ]\
mYSXa_\[[\W ]\gaS gS_SU V[aSO_V_\NK[[kW ]\ga\NkW `S_NS_–

�KQKgK

&_SQYKOKSZ\S _ShS̃
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'V` –Á• �[QVXKfVo VUZS_S[[ke U[KgS[VW gS_SU� ½º̃ L_KcUS_

z &\QXYngS[VS QKagVX\N V c`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK
z &_V`N\S[VS KQ_S`\N QKagVXKZ
��� ¼]_V ]_VZS[S[VV

�
���
� Ã¿ÂVYV�
������ ÃÆÀ½
z *`aK[\NXK �� ˜KQ_S`K“ VZS[V e\`aK “ QKak̄N_SZS[V [K

c`a_\W`aNS d\_ZV_\NK[Vo `VO[KYK
z �[`aKYYofVo ���� Ï¹Ê½ V 	�� [K YnL\Z &! N `SaV
z &K_KZSa_V_\NK[VS QKagVX\N¼[K]_VZS_ “ `\UQK[VS ]KZoaV

]\ZSe ½gS_SU���� Ï¹Ê½
z &K_KZSa_V_\NK[VS c`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK

¼c`aK[\NXK“ ]S_S`gSa“ YV[SK_VUKfVo½gS_SU���� Ï¹Ê½
z $K`a_\WXK Ï½º ˜`S_NS_K V ]\ga\N\O\ `S_NS_K
z %a\L_KTS[VS VUZS_S[[ke U[KgS[VW gS_SUÏ½º ˜L_KcUS_

]\`_SQ`aN\Z UKQK[Vo �� ˜KQ_S`K c`a_\W`aNK d\_ZV_\NK[Vo
`VO[KYK

Â–À %]_\` `\`a\o[Vo ¯��� gS_SU�
� ˜��

&\`aKNiVX Q\YTS[ ]\YcgKal V[d\_ZKfVn \ `\`a\o[VV
_SUS_NcK_\Ñe_K[VYVi `N\Ve UKXKUgVX\N V“ ]_V [S\Le\QVZ\`aV “
`KZ\`a\oaSYl[\ ]\]\Y[oal aKXVS UK]K`k –%L[\NYoSZkS
[S`X\YlX\ _KU N QS[l QK[[kS VUZS_S[VW c_\N[o ]\UN\Yona
]\`aKNiVXc \fS[VNKal ]\a_SLYS[VS UK]K`\N ]̄\a_SL[\`aV
UKXKUgVX\N UK ]_\hSQhVW QS[l VYV [SQSYn V `\\aNSa`aNS[[\
]YK[V_\NKal ]\`aKNXV –� `N\n \gS_SQl “ ma\ ]\UN\YoSa SZc
\]aVZVUV_\NKal UKXc]XV V V`]\YlU\NK[VS O_cU\N\O\ a_K[`]\_aK –
$S\Le\QVZ\ aKXTS KNa\ZKaVgS`X\S \]\NSiS[VS \ `\X_KiS[VV
UK]K`\N Q\ \]_SQSYS[[\O\ X\[a_\Yl[\O\ X\YVgS`aNK “ ga\
OK_K[aV_cSa UKXKUgVXKZ ]\`a\o[[\S [KYVgVS Q\`aKa\g[\O\ QYo

$KgKYl[Ko c`aK[\NXK
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]_\VUN\Q`aNK UK]K`K V VULKNYoSa Ve \a [S\Le\QVZ\`aV
UKLYKO\N_SZS[[\ d\_ZV_\NKal V _KUZSiKal UKXKUk–

'V` –Â• �V`aK[fV\[[kW \]_\` gS_SU �
� ˜��

* XKTQ\O\ UKXKUgVXK c`aK[KNYVNKSa`o c`a_\W`aN\
d\_ZV_\NK[Vo `VO[KYK ` ]\`YSQ\NKaSYl[kZ V[aS_dSW`\Z V
Z\QSZ\Z ¼QYo `NoUV gS_SU `aKfV\[K_[cn aSYSd\[[cn `Sal VYV
��� ½–�UZS_S[[kS U[KgS[Vo LcQca KNa\ZKaVgS`XV ]S_SQKNKal`o
\a c`a_\W`aN d\_ZV_\NK[Vo `V[KYK [K fS[a_KYl[kW `S_NS_ �
� ˜
�� dV_Zk �
�� –�UZS_S[[kS U[KgS[Vo Z\Oca aKXTS
]S_SQKNKal`o gS_SU V[aS_dSW
̀ ÌÀ½ÊÆ½ÌV Y\XKYl[cn `Sal –(
`S_NS_K�
� ˜�� VUZS_S[[kS U[KgS[Vo LcQca Q\`ac][k gS_SU
�[aS_[Sa V Ï½º ˜L_KcUS_ QYo YnL\O\ \]S_Ka\_K“ VZSniSO\
`\\aNSa`aNcniVS ]_KNK –&\ZVZ\ KXacKYl[ke VUZS_S[[ke
U[KgS[VW ` `S_NS_K Z\T[\ ]\YcgKal QK[[kS VUZS_S[VW N NVQS
YV[SW[ke QVKO_KZZ UK \]_SQSYS[[kW ]_\hYkW ]S_V\Q–�Yo
XKTQ\O\ ZS`aK VUZS_S[Vo Z\T[\ aKXTS UKQKal ]_SQSYl[kS
U[KgS[Vo“ ]_V Q\`aVTS[VV X\a\_ke \]_SQSYS[[kZ \]S_Ka\_KZ
LcQca \a]_KNYoal`o VUNSiS[Vo ]\ mYSXa_\[[\W ]\gaS VYV ��� –

'ShS[VS
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Ã �[KgS[Vo &! ¯&"!

Ã–¾ %LiVS `NSQS[Vo

�ke\Qk &! ¯&"! oNYona`o fVd_\NkZV Nke\QKZV QYo ]S_SQKgV
VUZS_VaSYl[\W V[d\_ZKfVV gS_SU V[aS_dSW`�� ¿À¿VYV
 ÌÀ½ÊÆ½Ì
[K ]S_`\[KYl[kW X\Z]lnaS_ “ X\[a_\YYS_ VYV `V`aSZc
c]_KNYS[Vo–�[KgS[Vo Z\Oca “ [K]_VZS_ “ \a]_KNYoal`o ]\
mYSXa_\[[\W ]\gaS YVL\ “ ]_V [KYVgVV V[aS_dSW`K
 ÌÀ½ÊÆ½Ì“
`gVakNKal`o gS_SU� Ç¼ºÍË ��� –�[KgS[Vo Nke\Q\N &! ¯&"!
LcQca aKXTS ]_SQ`aKNYS[k [K
��� ˜`a_K[VfKe c`a_\W`aNK
d\_ZV_\NK[Vo `VO[KYK –�kL\_ d\_ZKaK QK[[ke V V`e\Q[\W
NSYVgV[k QYo maVe Nke\Q\N \`ciS`aNYoSa`o gS_SU���� Ï¹Ê½ V
`\\aNSa`aNcniVW 	�� [K `a_K[VfS ]K_KZSa_V_\NK[Vo w&! ¯&"! w–
$K ma\W `a_K[VfS Z\T[\ aKXTS KXaVNV_\NKal \]fVn w� `YcgKS
\hVLXV • NZS`a\ VUZS_S[[\O\ U[KgS[Vo ]S_SQKal X\Q \hVLXV w–

�kL\_ VUZS_S[[\O\ U[KgS[Vo “ X\a\_\S LcQSa `YcTVal Ne\Q[kZ
`VO[KY\Z QYo Nke\QK &! ¯&"! –� UKNV`VZ\`aV \a aV]K
]\QXYngS[[\O\ c`a_\W`aNK N\UZ\T[k `YSQcniVS V`e\Q[kS
NSYVgV[k•

z �[KgS[VS QKagVXK
z &_\fS[ak
z � ÁÆ–]_\fS[ak
z � ]S_S`gSaS
z (gSagVX `cZZk

.S_SU ZS[n w+\_ZKa QK[[ke w\]_SQSYoSa`o d\_ZKa U[KgS[Vo
&! ¯&"! –�QS`l c`aK[KNYVNKSa`o“ `X\YlX\ U[KX\N ]\`YS UK]oa\W
LcQSa ]S_SQKNKal`o–4aK c`aK[\NXK NKT[K“ [K]_VZS_ “ ]_V
� Ç¼ºÍË ��� ¼ZK``VN VUZS_S[[ke U[KgS[VW¿ � ÑÌ½½“OQS U[KgS[VS
&! ¯&"! ]S_SQKSa`o N fSY\gV`YS[[\Z d\_ZKaS “ a–S U[KgS[VS
Q\YT[\ Lkal N QVK]KU\[S \a ±À¿ÄÃÄQ\ � À¿ÄÃÄ–

$K]_VZS_ • � XKgS`aNS U[KgS[Vo &! ¯&"! Q\YT[\ ]S_SQKNKal`o
U[KgS[VS QKagVXK \a ]_S\L_KU\NKaSYo QKNYS[Vo ` QVK]KU\[\Z
VUZS_S[Vo \a ˜½“Â º¹Ê Q\ � ½“Â º¹Ê“ U[KgS[VS Q\YT[\ ]S_SQKNKal`o
` QNcZo U[KXKZV ]\`YS UK]oa\W–�Yo ma\O\ [cT[\ N XKgS`aNS
w�`e\Q[\W NSYVgV[k wNkL_Kal U[KgS[VS QKagVXK“ K QYow+\_ZKaK
QK[[ke wNkL_Kal ¼–¼¼–&_V aKX\W c`aK[\NXS U[KgS[VS QKagVXK˜
½“Â º¹Ê LcQSa ]S_SQKNKal`o XKX U[KgS[VS &!¯&"! ˜½“Â º¹Ê–

�`YV KXaVNV_\NK[K \]fVo w�ZS`a\ VUZS_S[[\O\ U[KgS[Vo
]S_SQKal X\Q \hVLXVw“ a\ N `YcgKS \hVLXV LcQSa ]S_SQK[ [\ZS_
X\QK \hVLXV–)KXVS [\ZS_K `\\aNSa`aNcna [\ZS_KZ `aKac`\N
c`a_\W`aNK–

$K]_VZS_ • � `YcgKS \hVLXV 
 ½½ÅNZS`a\ VUZS_S[[\O\ U[KgS[Vo
LcQSa ]S_SQK[\ U[KgS[VSÅ–

�KU\NKo NSYVgV[K

+\_ZKa QK[[ke

� `YcgKS \hVLXV

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ ¾Â
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Ä %]_\` VUZS_S[[ke U[KgS[VW gS_SU Ï½º ˜
L_KcUS_̄ ÀÌÌÈ

Ä–¾ %LiVS `NSQS[Vo

�`S VZSniVS`o N c`a_\W`aNS d\_ZV_\NK[Vo `VO[KYK
VUZS_S[[kS U[KgS[Vo Z\Oca \a\L_KTKal`o N TSYKSZ\W d\_ZS V
SQV[VfKe gS_SU YnL\WÏ½º ˜L_KcUS_¼[K]_VZS_ “ �ÆÌ½ÊÆ½Ì
 ÐÈÄÇÊ½Ê½–
&_V ma\Z U[KgS[Vo ]_SQ`aKNYona`o N NVQS
��� ˜aKLYVfk–%]_\`
N[ca_V Y\XKYl[\W `SaV \`ciS`aNYoSa`o gS_SU 
 ÌÀ½ÊÆ½Ì–�Yo
UK]_\`K VUZS_S[[ke U[KgS[VW ` cQKYS[[\O\ X\Z]lnaS_K
[S\Le\QVZ\ c`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK ` V[aS_dSW`\Z
�� ¿À¿V ]\QXYngS[[kZ Z\QSZ\Z –

%]_\` VUZS_S[[ke U[KgS[VW Z\TSa aKXTS Nk]\Y[oal`o gS_SU
YnL\S ÀÌÌÈ̃`\NZS`aVZ\S ]_VY\TS[VS “ [K]_VZS_ 
 Ð»½Ä–

Ä–¿ �KiVaK Q\`ac]K

�Yo ]_SQc]_STQS[Vo [S`K[XfV\[V_\NK[[\O\ Q\`ac]K X
VUZS_S[[kZ U[KgS[VoZ Z\T[\ KXaVNV_\NKal UKiVac c`a_\W`aNK
d\_ZV_\NK[Vo `VO[KYK –�Yo ma\O\ V`]\YlU\NKal Ï½º ˜L_KcUS_ V
NNS`aV�� ˜KQ_S` c`a_\W`aNK–� ZS[n w*`aK[\NXV ˜ %LiVS wZ\T[\
UKQKal VZo ]\YlU\NKaSYo V ]K_\Yl V KXaVNV_\NKal UKiVac–&_V
]S_N\Z \L_KiS[VV X `a_K[VfS LcQca UK]_\hS[k VZo
]\YlU\NKaSYo V ]K_\Yl ]\ cZ\YgK[Vn –�NSQVaS VZo ]\YlU\NKaSYo
V ]K_\Yl w�
�� w“ ]\`YS gSO\ LcQSa Z\T[\ UKQKal `N\S VZo
]\YlU\NKaSYo V ]K_\Yl V KXaVNV_\NKal UKiVac–

)KXVZ \L_KU\Z UKiViKSa`o ÀÌÌÈ̃Q\`ac] X dKWYKZ VUZS_S[[ke
U[KgS[VW V a_S[Q\N c`a_\W`aNK–

� QK[[\Z `YcgKS _Sgl VQSa \L \O_K[VgS[VV Q\`ac]K X
VUZS_S[[kZ U[KgS[VoZ gS_SU Ï½º ˜L_KcUS_–�Yo UKiVak
X\[dVOc_KfVV c`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK \a
[S`K[XfV\[V_\NK[[\O\ Q\`ac]K VZSSa`o Q_cOKo N\UZ\T[\`al –
)KX\S \O_K[VgS[VS Q\`ac]K c`aK[KNYVNKSa`o gS_SU���� Ï¹Ê½ V
`\\aNSa`aNcniVW 	�� –

¾Ã �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿
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Ä–À %]_\` VUZS_S[[ke U[KgS[VW gS_SU Ï½º ˜
L_KcUS_¯
 ÌÀ½ÊÆ½Ì

z *`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK ` V[aS_dSW`\Z 
 ÌÀ½ÊÆ½Ì
z ���� Ï¹Ê½ ` `\\aNSa`aNcniVZ 	�� c`a_\W`aNK
z �[SUQ\ QYo ]\QXYngS[Vo X 
 ÌÀ½ÊÆ½Ì[K ZS`aS c`aK[\NXV

c`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK
z &\Qe\QoiVW QYo QK[[\W `SaV �� ˜KQ_S`̄ZK`XK ]\Q`SaV QYo

XKTQ\O\ c`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK
z &S_`\[KYl[kW X\Z]lnaS_ ` � ÁÆ¼ÇÏË“ ]\_a\Z 
 ÌÀ½ÊÆ½ÌV Ï½º ˜

L_KcUS_\Z

�Zo e\`aK “ �� ˜KQ_S` V ZK`XK ]\Q`SaV NN\Qoa`o ]_oZ\ gS_SU
N`a_\S[[kW Z\QcYl c`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK N ZS[n
w*`aK[\NXV c`a_\W`aNK w¼̀Z –_cX\N\Q`aNK ]\ mX`]YcKaKfVV
c`a_\W`aNK½–&\`YS NNSQS[Vo maVe QK[[ke [S\Le\QVZ\
X_KaX\N_SZS[[\ \aXYngVal ]VaK[VS c`a_\W`aNK “ ]\`YS gSO\
c`a_\W`aN\ `aK[Sa Q\`ac][\ N `SaV ]\ c`aK[\NYS[[\Zc �� ˜KQ_S`c–
$K YnL\Z X\Z]lnaS_S N `SaV [cT[\ c`aK[\NVal ]_\O_KZZ[\S
\LS`]SgS[VS ���� Ï¹Ê½ ` `\\aNSa`aNcniVZV 	�� –
&K_KZSa_V_\NK[VS \aQSYl[ke ZS`a VUZS_S[Vo V QKagVX\N
\]V`K[\ N `\\aNSa`aNcniVe _cX\N\Q`aNKe ]\ mX`]YcKaKfVV –
&\Q_\L[cn V[d\_ZKfVn `Z –N OY–w&K_KZSa_V_\NK[VS ` ]\Z\iln
���� Ï¹Ê½w“ K aKXTS N \[YKW[\N\W `]_KNXS���� Ï¹Ê½ V 	�� –

%aX_kal L_KcUS_¼[K]_VZS_ “ �ÆÌ½ÊÆ½Ì
 ÐÈÄÇÊ½Ê½[K YnL\Z &! N
NKhSW `SaV“ NNS`aV�� ˜KQ_S` N ]\YS w�Q_S` wVYVw��� w–� \X[S
L_KcUS_K LcQSa \a\L_KTS[K
��� ˜aKLYVfK“ `\UQK[[Ko N
c`a_\W`aNS d\_ZV_\NK[Vo `VO[KYK–)KX\W UK]_\` VUZS_S[[ke
U[KgS[VW Z\TSa Lkal Nk]\Y[S[ ` YnL\O\ gV`YK X\Z]lnaS_\N N
NKhSW `SaV–

*`Y\NVo

$KgKYl[Ko c`aK[\NXK

�[QVXKfVo VUZS_S[ ˜
[ke U[KgS[VW

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ ¾Ä
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'V` –Ã• �[QVXKfVo VUZS_S[[ke U[KgS[VW gS_SU�ÆÌ½ÊÆ½Ì
 ÐÈÄÇÊ½Ê

Ä–Á %]_\` VUZS_S[[ke U[KgS[VW gS_SU Ï½º ˜
L_KcUS_¯�� ¿À¿

&_V \a`ca`aNVV Y\XKYl[\W `SaV“ [\ ]_V [KYVgVV ]\QXYngS[Vo X
�[aS_[Sac \]_\` VUZS_S[[ke U[KgS[VW \`ciS`aNYoSa`o gS_SU
V[aS_dSW` �� ¿À¿V ]_\a\X\Y ��� ¼]_\a\X\Y `\SQV[S[Vo wa\gXK̃
a\gXKw½–��� oNYoSa`o ]_\a\X\Y\Z XK[KYK `NoUV `
[S]\`_SQ`aNS[[kZ `\SQV[S[VSZ ZSTQc QNcZo X\Z]lnaS_KZV
¼a\gXKZV½–� ma\Z `YcgKS V`]\YlUcSa`o `NoUl gS_SU aSYSd\[[cn
YV[Vn V Z\QSZ –

�Yo UK]_\`K VUZS_S[[ke U[KgS[VW gS_SU Ï½º ˜L_KcUS_
[S\Le\QVZ\ c`aK[\NVal cQKYS[[\S `\SQV[S[VS ` c`a_\W`aN\Z
d\_ZV_\NK[Vo `VO[KYK –&_V ma\Z c`a_\W`aN\ d\_ZV_\NK[Vo
`VO[KYK ]_V[VZKSa Ne\QoiVW NkU\N V NSQSa `SLo XKX �[aS_[Sa˜
]_\NKWQS_¼��� ½]\ \a[\hS[Vn X NkUkNKniSZc e\`ac –)SZ `KZkZ
`\UQKna`o c`Y\NVo QYo \LZS[K QK[[kZV ` c`a_\W`aN\Z
d\_ZV_\NK[Vo `VO[KYK gS_SUÀÌÌÈ–!\OQK `\SQV[S[VS
c`aK[\NYS[\ “ Z\T[\ gS_SU Ï½º ˜L_KcUS_ ]\YcgVal Q\`ac] X 
��� ˜
`a_K[VfKZ c`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK –

&_V [SN\UZ\T[\`aV ]\QXYngS[Vo X aSYSd\[[\W YV[VV
V`]\YlUcSa`o ��� ˜Z\QSZ ` V[aS_dSW`\Z �� ¿À¿–&_V ma\Z
[S\Le\QVZ Q\`ac] X c`YcOS ]S_SQKgV QK[[ke ]\ XK[KYKZ
Z\LVYl[\W `NoUV ��� “ K aKXTS [Ke\TQS[VS N U\[S cNS_S[[\O\
]_VSZK V`]\YlUcSZ\W Z\LVYl[\W `SaV –��� V`]\YlUcSZ\W ��� ˜
XK_ak Q\YTS[ Lkal QSKXaVNV_\NK[–

¾Å �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿
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Ẫ��

˜½
Æ

¾
¿

¿
¾



z *`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK ` V[aS_dSW`\Z �� ¿À¿
z ���� Ï¹Ê½ ` `\\aNSa`aNcniVZ 	�� c`a_\W`aNK
z #\QSZ ` V[aS_dSW`\Z �� ¿À¿
z &\QXYngS[VS X aSYSd\[[\W YV[VV [K ZS`aS c`aK[\NXV

c`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK ¼[S [cT[\ QYo ��� ˜
Z\QSZK½

z &S_`\[KYl[kW X\Z]lnaS_ ` � ÁÆ¼ÇÏË“ Z\QSZ\Z “ aSYSd\[[kZ
]\_a\Z V Ï½º ˜L_KcUS_\Z ¼[K]_VZS_ �ÆÌ½ÊÆ½Ì
 ÐÈÄÇÊ½Ê½

*`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK gS_SU V[aS_dSW` �� ¿À¿
]\QXYngVal X X\Z]lnaS_c ` ���� Ï¹Ê½§ ¼̀Z –] –w&\QXYngS[VSw½–
&\`YS UKNS_hS[Vo X\[dVOc_V_\NK[Vo X c`a_\W`aNc NZS`a\
X\Z]lnaS_K ]\QXYngKSa`o Z\QSZ –� QKYl[SWhSZ \L_KiKal`o X
c`a_\W`aNc d\_ZV_\NK[Vo `VO[KYK V VUZS[oal SO\ X\[dVOc_KfVn
Z\T[\ ` cQKYS[[\O\ X\Z]lnaS_K gS_SU Z\QSZ –

!\[dVOc_V_\NK[VS V[aS_dSW`K �� ¿À¿ c`a_\W`aNK
d\_ZV_\NK[Vo `VO[KYK
�K]c`aVal ���� Ï¹Ê½ ` `\\aNSa`aNcniVZ 	�� V `\UQKal
`YSQcnicn X\[dVOc_KfVn –

*`aK[\NXK _STVZK _KL\ak V[aS_dSW`K �� ¿À¿–�ZSna`o
`YSQcniVS N\UZ\T[\`aV •

z &_\a\X\Y ��� • &_oZ\S ]\`YSQ\NKaSYl[\S `\SQV[S[VS
ZSTQc c`a_\W`aN\Z d\_ZV_\NK[Vo `VO[KYK V &! QYo
]K_KZSa_V_\NK[Vo V \]_\`K ¼[K]_VZS_ “ ` ]\Z\iln
���� Ï¹Ê½ V 	�� ½

z ��� • cQKYS[[\S `\SQV[S[VS ZSTQc c`a_\W`aN\Z
d\_ZV_\NK[Vo `VO[KYK V Z\QSZ\Z QYo `KZ\`a\oaSYl[\W
\a]_KNXV `\\LiS[VW ]\ mYSXa_\[[\W ]\gaS ¼V`e\QoiSS
`\SQV[S[VS ½VYV UK]_\`K gS_SUÏ½º ˜L_KcUS_¼Ne\QoiSS
`\SQV[S[VS ½

z &_\a\X\Y ����� • &_oZ\S ]\`YSQ\NKaSYl[\S `\SQV[S[VS
ZSTQc c`a_\W`aN\Z d\_ZV_\NK[Vo `VO[KYK V X\Z]lnaS_\Z
QYo UK]_\`K ` ]\Z\iln aS_ZV[KYl[ke ]_\O_KZZ “ [K]_VZS_

 ÑÈ½ÊÌ½ÊÅÁÆ¹Ä

Æ &_V ]\QXYngS[VV Z\QSZK QYo UK]_\`K VUZS_S[[ke U[KgS[VW
gS_SUÏ½º ˜L_KcUS_ [cT[\ NkL_Kal \]fVn w��� w–

�K[[cn \]fVn [cT[\ NkL_Kal ]_V ]\QXYngS[VV Z\QSZK QYo
]_V`NKVNK[Vo SZc ]K_KZSa_\N“ [S\Le\QVZke QYo ]S_SQKgV
QK[[ke –

��� ¼]_\a\X\Y `\SQV[S[Vo wa\gXK̃ a\gXKw½\LS`]SgVNKSa
]S_SQKgc��� ˜]_\a\X\Y\N ¼[K]_VZS_ 
��� ½gS_SU QNcea\gSg[\S
`\SQV[S[VS “ [K]_VZS_ •

z (\SQV[S[VS ]\ aSYSd\[[\W YV[VV gS_SU Z\QSZ ¼K[KY\O\NkW“
��	� VYV��� ½

z &\`YSQ\NKaSYl[\S `\SQV[S[VS

*`Y\NVo

&\QXYngS[VS

&_\a\X\Y `NoUV

�[VfVKYVUKfVo Z\QS ˜
ZK

� ÇÁÆÌ ÌÇ� ÇÁÆÌ� ÊÇÌÇ»ÇÄ

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
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Æ &_V ]\QXYngS[VV Z\QSZK QYo \]_\`K VUZS_S[[ke U[KgS[VW
gS_SUÏ½º ˜L_KcUS_ N ]\YSw$K]_KNYS[VS NkU\NKwNkL_Kal
\]fVn w	 Á¹Ä̃ÁÆ¼Ne\QoiVS `\SQV[S[Vo ½w–

Æ �kL_Kal w	 Á¹Ä̃ÁÆwV N ]\YS w*`aK[\NXV QYo mZcYofVV �[aS_[Sa ˜
]_\NKWQS_KwNNS`aV `YSQcniVS QK[[kS •

Æ �NS`aV YnL\S VZo ]\YlU\NKaSYo QYo QK[[\O\ `\SQV[S[Vo –
4a\ VZo Q\YT[\ V`]\YlU\NKal`o ]\a\Z ]_V cQKYS[[\Z
`\SQV[S[VV –

Æ �NS`aV YnL\W ]K_\Yl QYo QK[[\O\ `\SQV[S[Vo –4a\a ]K_\Yl
Q\YTS[ V`]\YlU\NKal`o ]\a\Z ]_V cQKYS[[\Z `\SQV[S[VV –

Æ �NS`aV ]_SQ]\gVaKSZkW �� ˜KQ_S–̀!KX ]_KNVY\ “ Z\T[\
V`]\YlU\NKal `aK[QK_a[cn c`aK[\NXc KQ_S`K
w¾Æ¿–¾ÃÅ–¿½½–¿½½w–

Æ �NS`aV YnL\S VZo N VZSniSS`o ]\YS –

$K`a_\WXK cQKYS[[\O\ `\SQV[S[Vo [K &!

([KgKYK [S\Le\QVZ\ `\UQKal [\N\S cQKYS[[\S ]\QXYngS[VS –�
� ÁÆ¼ÇÏË¿½½½̄�� QYo ma\O\ `ciS`aNcSa #K`aS_ `\UQK[Vo [\N\O\
]\QXYngS[Vo “ X\a\_kW UK]c`XKSa`o gS_SU ZS[n w&c`X ˜
$K`a_\WXV ˜ (Sal V cQKYS[[kW Q\`ac] X `SaV w–�k]\Y[Val aKXVS
TS [K`a_\WXV“ XKX V ]_V ]\QXYngS[VV X �[aS_[Sac gS_SU Z\QSZ•
NNS`aV aSYSd\[[kW [\ZS_ Y\XKYl[\O\ Z\QSZK “ UK]V`Kal VZo
]\YlU\NKaSYo V ]K_\Yl “ X\a\_kS cTS V`]\YlUcna`o [K c`a_\W`aNS
d\_ZV_\NK[Vo `VO[KYK –*`aK[\NVal dV`V_\NK[[cn `X\_\`al
]S_SQKgVÆÃ½½L\Q–

)S]S_l UK]c`aVal cQKYS[[\S ]\QXYngS[VS V c`aK[\NVal `NoUl `
c`a_\W`aN\Z d\_ZV_\NK[Vo `VO[KYK –

%aX_kal Ï½º ˜L_KcUS_¼[K]_VZS_ �ÆÌ½ÊÆ½Ì
 ÐÈÄÇÊ½Ê½“N ]\YS w�Q_S` w
VYVw��� wNNS`aV _K[SS \]_SQSYS[[kW�� ˜KQ_S–̀� \X[S L_KcUS_K
LcQSa \a\L_KTS[K `\UQK[[Ko N c`a_\W`aNS d\_ZV_\NK[Vo
`VO[KYK
��� ˜aKLYVfK `\ N`SZV VUZS_S[[kZV U[KgS[VoZV –

�Zo ]\YlU\NKaSYo

&K_\Yl

�� ˜KQ_S`

�Zo e\`aK

�[QVXKfVo VUZS_S[ ˜
[ke U[KgS[VW

¿½ �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿
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'V` –Ä• �[QVXKfVo VUZS_S[[ke U[KgS[VW gS_SU�ÆÌ½ÊÆ½Ì
 ÐÈÄÇÊ½Ê

Ä–Â %]_\` VUZS_S[[ke U[KgS[VW gS_SU ÀÌÌÈ

�Yo UK]_\`K dKWY\N VUZS_S[[ke U[KgS[VW Z\T[\ V`]\YlU\NKal
YnL\S ]_\O_KZZ[\S \LS`]SgS[VS “ ]\QQS_TVNKniSS 
��� –
$K]_VZS_ “ VUZS_S[[kS U[KgS[Vo Z\T[\ `gVakNKal gS_SU
\]_SQSYS[[kS ]_\ZSTcaXV V `\e_K[oal N aKLYVg[\Z NVQS `
]\Z\iln 
 Ð»½Ä–�ZSna`o _KUYVg[kS d\_ZKak dKWY\N
VUZS_S[[ke U[KgS[VW V `aKac`K–(Z –] –w+KWYk VUZS_S[[ke
U[KgS[VW̄̀ aKac`Kw

z *`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK ` V[aS_dSW`\Z 
 ÌÀ½ÊÆ½Ì
z ���� Ï¹Ê½ ` `\\aNSa`aNcniVZ 	�� c`a_\W`aNK
z �[SUQ\ QYo ]\QXYngS[Vo X 
 ÌÀ½ÊÆ½Ì[K ZS`aS c`aK[\NXV

c`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK
z &\Qe\QoiVW QYo QK[[\W `SaV �� ˜KQ_S`̄ZK`XK ]\Q`SaV QYo

XKTQ\O\ c`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK
z &S_`\[KYl[kW X\Z]lnaS_ ` � ÁÆ¼ÇÏË“ ]\_a\Z 
 ÌÀ½ÊÆ½ÌV ÀÌÌÈ̃

`\NZS`aVZkZ ]_\O_KZZ[kZ \LS`]SgS[VSZ

�[KgS[Vo &! ¯&"! Z\Oca UK]_KhVNKal`o gS_SU ÀÌÌÈN gSak_Se
_KUYVg[ke d\_ZKaKe–�Yo ma\O\ V`]\YlUcSa`o X\ZK[QK • ÀÌÌÈ•¯ Á̄È̃
KQ_S`̄VZo dKWYK“ [K]_VZS_ • ÀÌÌÈ•¯ ¾̄Æ¿–¾ÃÅ–¿½½–¿½½̄Î¹Ä–ÀÌÅ–

z Î¹Ä–ÌÐÌ ¼aSX`a\NkW dKWY½
z Î¹Ä–»ËÎ ¼dKWY��� ½
z Î¹Ä–ÀÌÅ ¼dKWY
��� ½
z Î¹Ä–ÐÅÄ¼dKWY��� ½

*`Y\NVo

+KWYk VUZS_S[[ke
U[KgS[VW

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ ¿¾
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$K_oQc ` dKWY\Z VUZS_S[[ke U[KgS[VW VZSSa`o aKXTS dKWY“
`\QS_TKiVW QK[[kS \ `aKac`S V V[d\_ZKfVn \ _SYSW[ke V
a\X\Nke Nke\QKe c`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK –�Yo ÀÌÌÈ̃
UK]_\`K V`]\YlUcSa`o X\ZK[QK • ÀÌÌÈ•¯ Á̄È̃KQ_S`̄VZo dKWYK“
[K]_VZS_ • ÀÌÌÈ•¯ ¾̄Æ¿–¾ÃÅ–¿½½–¿½½̄ËÌ¹Ì½–ÀÌÅ–

z ËÌ¹Ì½–ÌÐÌ ¼aSX`a\NkW dKWY½
z ËÌ¹Ì½–»ËÎ ¼dKWY��� ½
z ËÌ¹Ì½–ÀÌÅ ¼dKWY
��� ½
z ËÌ¹Ì½–ÐÅÄ¼dKWY��� ½

+KWYk `aKac`K

¿¿ �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿
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Å &S_SQKgK VUZS_S[[ke U[KgS[VW ]\
mYSXa_\[[\W ]\gaS

Å–¾ %LiVS `NSQS[Vo

( ]\Z\iln V[aSO_V_\NK[[\O\ ]\ga\N\O\ `S_NS_K aSXciVS
VUZS_S[[kS U[KgS[Vo Z\Oca \a]_KNYoal`o YnLkZ KQ_S`KaKZ N
UKQK[[\S N_SZo VYV gS_SU UKQK[[kS ]_\ZSTcaXV N_SZS[V–
)KXTS Z\Oca Lkal c`aK[\NYS[k \]_SQSYS[[kS X\[a_\Yl[kS
U[KgS[Vo c_\N[o “ ]_V ]_SNkhS[VV X\a\_ke LcQSa \a]_KNYoal`o
`\\aNSa`aNcniSS `\\LiS[VS –�\UZ\T[K aKXTS c`aK[\NXK
\a]_KNXV ]\gak ]\ `aKac`c “ ]_V X\a\_\W cNSQ\ZYS[Vo
\a]_KNYona`o N `YcgKS `\`a\o[Vo [SV`]_KN[\`aV –

�ZSna`o QNS _KUYVg[kS N\UZ\T[\`aV \a]_KNXV ]\gak •

z %a]_KNXK gS_SU ZS`a[cn V[a_K`Sal V ]\ga\NkW `S_NS_
¼c`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK ` V[aS_dSW`\Z 
 ÌÀ½ÊÆ½Ì½

z %a]_KNXK gS_SU cQKYS[[\S ]\QXYngS[VS ]\`_SQ`aN\Z
Z\QSZK X N[Sh[SZc ]_\NKWQS_c �[aS_[SaK ¯mYSXa_\[[\W
]\gak ¼c`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK ` V[aS_dSW`\Z
�� ¿À¿½

&\Q_\L[cn V[d\_ZKfVn \L maVe N\UZ\T[\`aoe `Z –QKYSS N
QK[[\Z _cX\N\Q`aNS “ K aKXTS N \[YKW[\N\W `]_KNXS–

�Yo \a]_KNXV ]\ga\Nke `\\LiS[VW ]\ N_SZS[V N c`a_\W`aNS
d\_ZV_\NK[Vo `VO[KYK Q\YT[\ Lkal c`aK[\NYS[\ N_SZo –�Yo
ma\O\ N c`a_\W`aNS VZSna`o LcddS_VU\NK[[kS gK`k _SKYl[\O\
N_SZS[V–�KaK V N_SZo c`aK[KNYVNKna`o gS_SU ZS[n	�� w�KaK ¯
�_SZo w–![\]X\W w&_V[oal `V`aSZ[\S N_SZo &! wZ\T[\ N ]\Yo
w�_SZo wV w�KaK wNNS`aV KXacKYl[\S `V`aSZ[\S N_SZo
X\Z]lnaS_K –![\]X\W w�K]V`Kal QK[[kS N c`a_\W`aN\ wN_SZo“
UKQK[[\S N 	�� “ LcQSa ]S_S[S`S[\ N c`a_\W`aN\ –%LS X[\]XV
Q\`ac][k a\YlX\ N \[YKW[\N\Z _STVZS –

&_V \aXYngS[VV ]VaK[Vo gK`k LcQca \]_SQSYS[[\S N_SZo
]\QQS_TVNKal`o LcdS_[kZ KXXcZcYoa\_\Z ¼ZV[VZcZ [S`X\YlX\
Q[SW“ N UKNV`VZ\`aV \a aV]K c`a_\W`aNK½–� `YcgKS L\YSS
QYVaSYl[\O\ \a`ca`aNVo ]VaK[Vo “ c`aK[\NXK gK`\N Q\YT[K Lkal
Nk]\Y[S[K ]\Na\_[\ š&\Q_\L[cn V[d\_ZKfVn `Z –N _cX\N\Q`aNS
]\ mX`]YcKaKfVV c`a_\W`aNK–

$K `a_K[VfS ]K_KZSa_V_\NK[Vo w(]V`\X _K``kYXV w
\]_SQSYona`o aS c`Y\NVo“ ]_V [K`ac]YS[VV X\a\_ke Q\YT[k
\a]_KNYoal`o cNSQ\ZYS[Vo ]\ mYSXa_\[[\W ]\gaS “ K aKXTS
c`aK[KNYVNKSa`o“ Xa\ oNYoSa`o ]\YcgKaSYSZ cNSQ\ZYS[VW V
XKXVS QK[[kS Q\YT[k `\QS_TKal`o N cNSQ\ZYS[VV –&_V
`\UQK[VV `]V`XK _K``kYXV KNa\ZKaVgS`XV UK]c`XKSa`o

.K`k

(]V`\X `\LkaVW

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
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&\Z\i[VX “ X\a\_kW \LYSOgKSa ]\hKO\N\S Nk]\Y[S[VS
[S\Le\QVZke c`aK[\N\X –

� ZS[n w)V] `\LkaVo w\]_SQSYona`o c`Y\NVo “ ]_V [K`ac]YS[VV
X\a\_ke Q\YT[k \a]_KNYoal`o mYSXa_\[[kS ]\ga\NkS
cNSQ\ZYS[Vo–

z &\ N_SZS[V • %a]_KNXK `\\LiS[VW N \]_SQSYS[[kW Z\ZS[a
N_SZS[V VYV gS_SU UKQK[[kS ]_\ZSTcaXV N_SZS[V–

z &\ VUZS_S[[\Zc U[KgS[Vn • %a]_KNXK `\\LiS[VW “ S`YV
VUZS_S[[\S U[KgS[VS NkhS VYV [VTS UKQK[[\O\
X\[a_\Yl[\O\ U[KgS[Vo –

z &\ `aKac`c • %a]_KNXK `\\LiS[VW ]_V [K`ac]YS[VV `\`a\o[Vo
[SV`]_KN[\`aV [K c`a_\W`aNS d\_ZV_\NK[Vo `VO[KYK VYV [K
\Q[\Z VU ZS`a VUZS_S[Vo–

� ZS[n w(\QS_TK[VS `\\LiS[Vo w\]_SQSYoSa`o“ ga\ Q\YT[\
`\QS_TKal `\\LiS[VS –

z �UZS_S[[\S U[KgS[VS • )SXciVS VUZS_S[[kS U[KgS[Vo
LcQca \a]_KNYoal`o N d\_ZKaS aSX`aK“ ��� “ 
��� VYV��� –
%]V`K[VS aV]\N dKWY\N `Z –N OY–w+KWYk VUZS_S[[ke
U[KgS[VW̄̀ aKac`Kw–

z +KWY � ÁËÍ¹Ä�
�� ¼a\YlX\ QYo �
���
� ¯�
������
`S_VV Ã½½½•)SXciVS VUZS_S[[kS U[KgS[Vo LcQca
\a]_KNYoal`o N `]SfVKYl[\Z d\_ZKaS �
�� –)KXVS
`\\LiS[Vo Z\Oca KNa\ZKaVgS`XV `gVakNKal`o ]_\O_KZZ[kZ
\LS`]SgS[VSZ � ÁËÍ¹Ä�
�� –

z +KWY a_S[QK c`a_\W`aNK ¼a\YlX\ QYo �
���
� ¯
�
������ ½•�`YV N c`a_\W`aNS d\_ZV_\NK[Vo `VO[KYK
KXaVNV_\NK[K dc[XfVo UK]V`V a_S[QK“ a\ LcQSa \a]_KNYoal`o
dKWY ` UK]V`ln a_S[QK–�\]\Y[VaSYl[cn V[d\_ZKfVn `Z –N
OY–w)_S[Q c`a_\W`aNKwV N \[YKW[\N\W `]_KNXS–

� `]V`\X ]\YcgKaSYSW Z\T[\ N[S`aV KQ_S`K ZKX`VZcZ ¾Â
]\YcgKaSYSW–� `a\YLfS wKXaVN[kWw\a\L_KTKna`o ]\UVfVV
`]V`XK “ KXaVNV_\NK[[kS N QK[[kW Z\ZS[a –*`a_\W`aN\
d\_ZV_\NK[Vo `VO[KYK \a]_KNYoSa ]\gac ]_V [K`ac]YS[VV
`\\aNSa`aNcniSO\ c`Y\NVo –.S_SU ZS[n aKXTS Z\T[\ Nk]\Y[Val
]_\L[cn \a]_KNXc –&_\L[Ko ]\gaK ]\ d\_ZKac V `\`aKNc
`\\aNSa`aNcSa QSW`aNVaSYl[\W ]\gaS“ X\a\_Ko LcQSa
\a]_KNYoal`o ]_V [K`ac]YS[VV UKQK[[\O\ c`Y\NVo –&_\L[Ko
\a]_KNXK ]\UN\YoSa ]_\NS_Val ]_KNVYl[\`al NkL\_K
]\YcgKaSYSW V `\QS_TKiVe`o N ]\gaS `NSQS[VW–.S_SU ZS[n
w�[d\ wZ\T[\ ]\`Z\a_Sal N`S c`aK[\NXV QYo NkL_K[[\W ]\UVfVV
`]V`XK –

Å–¿ %a]_KNXK ]\gak gS_SU `Sal V ]\ga\NkW
`S_NS_

&_V ]\QXYngS[VV c`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK X ZS`a[\W
V[a_K`SaV V [KYVgVV Q\`ac]K X ZS`a[\Zc ]\ga\N\Zc `S_NS_c
X\[dVOc_V_\NKal ]\gac Z\T[\ LSU ]_\LYSZ –� ma\Z `YcgKS aKXTS

)V] `\LkaVo

(\QS_TK[VS `\\LiS ˜
[Vo

(]V`\X ]\YcgKaSYSW

¿Á �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿
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\LS`]SgVNKSa`o Nk`\XKo [KQST[\`al _KL\ak “ ]\`X\YlXc aKXKo
`V`aSZK Q\YT[K Lkal N`SOQK Q\`ac][K QYo `NoUV V
]\QQS_TVNKSa`o N `\\aNSa`aNcniSZ `\`a\o[VV –

&\QXYngS[VS X `SaV Z\TSa \`ciS`aNYoal`o gS_SU 	�� ˜
]\QXYngS[VS V 	�� ˜ZK_h_caVUKa\_–�ZS`a\ ]\ga\N\O\ `S_NS_K
Z\TSa V`]\YlU\NKal`o N[Sh[VW ]_\NKWQS_ mYSXa_\[[\W ]\gak –

*`Y\NVo •

z *`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK ` V[aS_dSW`\Z 
 ÌÀ½ÊÆ½Ì
z &_\O_KZZ[\S \LS`]SgS[VS QYo [K`a_\WXV “ [K]_VZS_

���� Ï¹Ê½ V 	�� c`a_\W`aNK
z (N\L\Q[\S O[SUQ\ QYo ]\QXYngS[Vo X 
 ÌÀ½ÊÆ½Ì[K ZS`aS

c`aK[\NXV c`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK
z &\Qe\QoiVW QYo QK[[\W `SaV �� ˜KQ_S`̄ZK`XK ]\Q`SaV QYo

XKTQ\O\ c`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK
z �Q_S` mYSXa_\[[\W ]\gak QYo \a]_KNXV VUZS_S[[ke

U[KgS[VW
z �Zo VYV �� ˜KQ_S` `S_NS_K Ne\QoiSW V V`e\QoiSW ]\gak

¼��� �̄��� ½“K aKXTS VZo ]\YlU\NKaSYō]K_\Yl
z �Q_S` ¼K½NkL_K[[ke ]\YcgKaSYSW VUZS_S[[ke U[KgS[VW

([KgKYK [cT[\ ` ]\Z\iln N`a_\S[[\O\ [K`a_\Sg[\O\ Z\QcYo
c`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK gS_SU ZS[n w*`aK[\NXV
c`a_\W`aNKwNNS`aV VZo e\`aK“ �� ˜KQ_S` V ZK`Xc ]\Q`SaV ¼̀Z –
_cX\N\Q`aN\ ]\ mX`]YcKaKfVV c`a_\W`aNK d\_ZV_\NK[Vo
`VO[KYK½–4aV c`aK[\NXV N`ac]Kna N `VYc ]\`YS
X_KaX\N_SZS[[\O\ ]_S_kNK[Vo ]VaK[Vo c`a_\W`aNK –

(V`aSZ[kW KQZV[V`a_Ka\_ Q\YTS[ `\UQKal [K ]\ga\N\Z `S_NS_S
KQ_S“̀ gS_SU X\a\_kW LcQca \a]_KNYoal`o VUZS_S[[kS U[KgS[Vo
VYV `\\LiS[Vo \L \hVLXKe “ V ]_SQ\`aKNVal VZS[K VYV�� ˜KQ_S`K
]\ga\Nke `S_NS_\N QYo V`e\QoiSW V Ne\QoiSW ]\gak –�`YV
a_SLcSa`o“ [cT[\ aKXTS NNS`aV VZo ]\YlU\NKaSYo V ]K_\Yl –

�`YV X\[dVOc_KfVo ]\ga\N\O\ `S_NS_K \O_K[VgVNKSa QSW`aNVS
]K_\Yo \]_SQSYS[[kZ `_\X\Z “ ]\ V`aSgS[VV X\a\_\O\ [cT[\
c`aK[KNYVNKal [\NkW ]K_\Yl “ a\ YcghS QK[[cn dc[XfVn
QSKXaVNV_\NKal“ N ]_\aVN[\Z `YcgKS XKTQkW _KU ]_V `ZS[S
]K_\Yo “ SO\ [cT[\ `[\NK ]S_S[\`Val N c`a_\W`aN\ d\_ZV_\NK[Vo
`VO[KYK–

!\[dVOc_KfVo cgSa[\W UK]V`V

�QS`l Z\T[\ NNS`aV VZo “ X\a\_\S LcQSa \a\L_KTKal`o NZS`a\
]\ga\N\O\ KQ_S`K %a]_KNVaSYo–&\`X\YlXc cgSa[Ko UK]V`l `KZK
]\ `SLS LkNKSa N \aQSYl[ke `YcgKoe [S `\N`SZ V[d\_ZKaVN[K “
aKX\S VZo `\\LiKSa &\YcgKaSYn “ \a X\O\ ]\`ac]VY\ `\\LiS[VS –

�Q_S` ± ma\ `\L`aNS[[\ cgSa[Ko UK]V`l QYo QK[[\O\ c`a_\W`aNK
d\_ZV_\NK[Vo `VO[KYK [K ]\ga\N\Z `S_NS_S –� ]\YcgS[[\Z

�Zo ¼&`SNQ\[VZ ½

�Q_S` ½̃Å¹ÁÄ

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
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� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
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`\\LiS[VV QK[[kW KQ_S` LcQSa \a\L_KTKal`o XKX %a]_KNVaSYl “
S`YV [S LkY\ c`aK[\NYS[\ �Zo ¼&`SNQ\[VZ ½–

*`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK `KZ\ [S Z\TSa ]\YcgKal
]\gac “ ]\ma\Zc UQS`l Z\T[\ c`aK[\NVal Q_cO\W ]\ga\NkW KQ_S` “
[K X\a\_kW LcQSa [K]_KNYoal`o \aNSa“ S`YV &\YcgKaSYl \aNSaVa
[K `\\LiS[VS “ ]\`ac]VNhSS \a c`a_\W`aNK d\_ZV_\NK[Vo
`VO[KYK–

!\[dVOc_KfVo ]\ga\N\O\ `S_NS_K

�NS`aV ]_SQ\`aKNYS[[\S `V`aSZ[kZ KQZV[V`a_Ka\_\Z VZo
`S_NS_K V`e\QoiSW ]\gak –"VL\ Z\T[\ aKXTS NNS`aV �� ˜KQ_S`
`S_NS_K–

�NS`aV ]_SQ\`aKNYS[[\S `V`aSZ[kZ KQZV[V`a_Ka\_\Z VZo
`S_NS_K Ne\QoiSW ]\gak –"VL\ Z\T[\ aKXTS NNS`aV �� ˜KQ_S`
`S_NS_K–

� UKNV`VZ\`aV \a X\[dVOc_KfVV ]\ga\N\O\ `S_NS_K VZo
]\YlU\NKaSYo V ]K_\Yl Z\Oca UK]_KhVNKal`o XKX `S_NS_\Z
Ne\QoiSW ]\gak “ aKX V `S_NS_\Z V`e\QoiSW ]\gak –�`YV
a_SLcSa`o“ NNSQVaS VZo ]\YlU\NKaSYo V ]K_\Yl“
]_SQ\`aKNYS[[kS `V`aSZ[kZ KQZV[V`a_Ka\_\Z –

Å–À %a]_KNXK mYSXa_\[[\W ]\gak gS_SU Z\QSZ ¯
cQKYS[[\S `\SQV[S[VS

%a]_KNXK ]\gak Z\TSa \`ciS`aNYoal`o gS_SU Z\QSZ V
cQKYS[[\S ]\QXYngS[VS ¼cQKYS[[\S `\SQV[S[VS wa\gXK̃ a\gXKw“
`Z –OY–w�K]_\` VUZS_S[[ke U[KgS[VW gS_SU �� ¿À¿w½–�Yo ma\O\
[S\Le\QVZ\ `[KgKYK ]\QXYngVal`o X N[Sh[SZc ]_\NKWQS_c
�[aS_[SaK V mYSXa_\[[\W ]\gak –�SU\]K`[\`al aKX\O\
]\QXYngS[Vo [VTS “ V SO\ _SX\ZS[QcSa`o V`]\YlU\NKal a\YlX\
]_V \a`ca`aNVV N\UZ\T[\`aV ]\QXYngS[Vo gS_SU ZS`a[cn `Sal –
�Yo aKX\O\ ]\QXYngS[Vo [cTS[ aSYSd\[ ` ]_oZkZ V`e\QoiVZ
`\SQV[S[VSZ V ]_\NKWQS_ �[aS_[SaK V mYSXa_\[[\W ]\gak “ ga\
a_SLcSa Q\]\Y[VaSYl[ke UKa_Ka–

&_V \a`aca`aNVV aSYSd\[[\W YV[VV “ Z\T[\ V`]\YlU\NKal ��� ˜
Z\QSZ ` V[aS_dSW`\Z �� ¿À¿–� ma\Z `YcgKS [S\Le\QVZ\ [KYVgVS
Q\O\N\_K ` \]S_Ka\_\Z Z\LVYl[\W `NoUV “ ]_SQ\`aKNYoniVZ
c`YcOc ]S_SQKgV QK[[ke V \LS`]SgVNKniVZ Q\`aKa\g[cn U\[c
]\X_kaVo `SaV –(YSQcSa VZSal N NVQc“ ga\ [\ZS_K [KL\_[\O\
Q\`ac]K QYo ]\QXYngS[Vo X �[aS_[Sa ˜]_\NKWQS_c gS_SU
Z\LVYl[cn `Sal \Lkg[\ \aYVgKna`o \a [\ZS_\N “ V`]\YlUcniVe`o
QYo ]\QXYngS[Vo gS_SU `aKfV\[K_[cn `Sal –$cT[\ aKXTS
QSKXaVNV_\NKal��� ˜X\Q ��� ˜XK_ak–

�Q_S` QYo \aNSaK

�Q_S` `S_NS_K V`e\Qo ˜
iSW ]\gak ¼���� ½

�Q_S` `S_NS_K Ne\Qo ˜
iSW ]\gak ¼��� ½

�Zo ]\YlU\NKaSYo ¯&K˜
_\Yl

¿Ã �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿

Å &S_SQKgK VUZS_S[[ke U[KgS[VW ]\ mYSXa_\[[\W ]\gaS
À

½
À

¿
Ẫ��

˜½
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¿

¿
¾



*`Y\NVo •

z *`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK ` V[aS_dSW`\Z �� ¿À¿
z &_\O_KZZ[\S \LS`]SgS[VS QYo [K`a_\WXV “ [K]_VZS_

���� Ï¹Ê½ V 	�� c`a_\W`aNK
z �
������
�� QYo ]K_KZSa_V_\NK[Vo c`a_\W`aNK

d\_ZV_\NK[Vo `VO[KYK ¼a\YlX\ QYo `S_VV Ã½½½
z #\QSZ ` V[aS_dSW`\Z �� ¿À¿
z &\QXYngS[VS X aSYSd\[[\W YV[VV ` ]_oZkZ V`e\QoiVZ

`\SQV[S[VSZ [K ZS`aS c`aK[\NXV c`a_\W`aNK d\_ZV_\NK[Vo
`VO[KYK

z �[Sh[VW �[aS_[Sa ˜]_\NKWQS_ V VZo ]\YlU\NKaSYō]K_\Yl
QYo ]\QXYngS[Vo X ]_\NKWQS_c

z *gSa[Ko UK]V`l ¯mYSXa_\[[kW ]\ga\NkW KQ_S` QYo \a]_KNXV
VUZS_S[[ke U[KgS[VW“ VZS[K `S_NS_\N Ne\QoiSW V
V`e\QoiSW ]\gak ¼��� �̄��� ½“K aKXTS VZo ]\YlU\NKaSYō
]K_\Yl QYo ]_\NS_XV ]\QYV[[\`aV

z �Q_S` ¼K½NkL_K[[ke ]\YcgKaSYSW VUZS_S[[ke U[KgS[VW

*`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK gS_SU V[aS_dSW` �� ¿À¿
]\QXYngVal X X\Z]lnaS_c ` ���� Ï¹Ê½§ ¼̀Z –] –w&\QXYngS[VSw½–
&\`YS UKNS_hS[Vo X\[dVOc_V_\NK[Vo X c`a_\W`aNc NZS`a\
X\Z]lnaS_K ]\QXYngKSa`o Z\QSZ –� QKYl[SWhSZ \L_KiKal`o X
c`a_\W`aNc d\_ZV_\NK[Vo `VO[KYK V VUZS[oal SO\ X\[dVOc_KfVn
Z\T[\ ` cQKYS[[\O\ X\Z]lnaS_K gS_SU Z\QSZ –

�Yo ]K_KZSa_V_\NK[Vo c`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK `S_VV
Ã½½V \Q[\N_SZS[[\W ]_\NS_XV ]\gak _SX\ZS[QcSa`o
V`]\YlU\NKal ]\QXYngS[VS c`a_\W`aNK X X\Z]lnaS_c gS_SU
�
������
�� Á V V[aS_dSW`�Ë� [K ]S_SQ[SW ]K[SYV ¼̀Z –OY–
w&\QXYngS[VSw½–&K_KZSa_V_\NK[VS c`a_\W`aNK \`ciS`aNYoSa`o
gS_SU V[aS_dSW�̀Ë� “ K ]\gaK \Q[\N_SZS[[\ ]_\NS_oSa`o gS_SU
Z\QSZ V V[aS_dSW` �� ¿À¿–�Yo �
���
� ÀÆ¾Z\T[\
V`]\YlU\NKal V[aSO_V_\NK[[kW ]\_a ��� –

!\[dVOc_KfVo V[aS_dSW`K �� ¿À¿

*`aK[\NXK _STVZK _KL\ak V[aS_dSW`K �� ¿À¿–�ZSna`o
`YSQcniVS N\UZ\T[\`aV •

z &_\a\X\Y ��� • &_oZ\S ]\`YSQ\NKaSYl[\S `\SQV[S[VS
ZSTQc c`a_\W`aN\Z d\_ZV_\NK[Vo `VO[KYK V &! QYo
]K_KZSa_V_\NK[Vo V \]_\`K ¼[K]_VZS_ “ ` ]\Z\iln
���� Ï¹Ê½ V 	�� ½

z ��� • cQKYS[[\S `\SQV[S[VS ZSTQc c`a_\W`aN\Z
d\_ZV_\NK[Vo `VO[KYK V Z\QSZ\Z QYo `KZ\`a\oaSYl[\W
\a]_KNXV `\\LiS[VW ]\ mYSXa_\[[\W ]\gaS ¼V`e\QoiSS
`\SQV[S[VS ½VYV UK]_\`K gS_SUÏ½º ˜L_KcUS_¼Ne\QoiSS
`\SQV[S[VS ½

z &_\a\X\Y ����� • &_oZ\S ]\`YSQ\NKaSYl[\S `\SQV[S[VS
ZSTQc c`a_\W`aN\Z d\_ZV_\NK[Vo `VO[KYK V X\Z]lnaS_\Z
QYo UK]_\`K ` ]\Z\iln aS_ZV[KYl[ke ]_\O_KZZ “ [K]_VZS_

 ÑÈ½ÊÌ½ÊÅÁÆ¹Ä

&\QXYngS[VS

&_\a\X\Y `NoUV

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ ¿Ä

Å &S_SQKgK VUZS_S[[ke U[KgS[VW ]\ mYSXa_\[[\W ]\gaS
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Æ &_V ]\QXYngS[VV Z\QSZK QYo \a]_KNXV ]\gak NkL_Kal \]fVn
w��� w–

�K[[cn \]fVn [cT[\ NkL_Kal ]_V ]\QXYngS[VV Z\QSZK QYo
]_V`NKVNK[Vo SZc ]K_KZSa_\N“ [S\Le\QVZke QYo ]S_SQKgV
QK[[ke –

��� ¼]_\a\X\Y `\SQV[S[Vo wa\gXK̃ a\gXKw½\LS`]SgVNKSa ]S_SQKgc
��� ˜]_\a\X\Y\N ¼[K]_VZS_ 
��� ½gS_SU QNcea\gSg[\S
`\SQV[S[VS “ [K]_VZS_ •

z (\SQV[S[VS ]\ aSYSd\[[\W YV[VV gS_SU Z\QSZ ¼K[KY\O\NkW“
��	� VYV��� ½

z &\`YSQ\NKaSYl[\S `\SQV[S[VS

Æ �Yo \a]_KNXV ]\gak [cT[\ N ZS[n w$K]_KNYS[VS NkU\NKw
NkL_Kal \]fVn w	 Á¹Ä̃ÇÍÌ ¼V`e\QoiSS `\SQV[S[VS ½w–

Æ � ]\YS w�K[[kS Q\`ac]K QYo c`aK[\NYS[Vo `NoUV ` �[aS_[Sa ˜
]_\NKWQS_\ZwNNS`aV `YSQcniVS QK[[kS “ ]\YcgS[[kS \a
�[aS_[Sa ˜]_\NKWQS_K•

Æ �NS`aV aSYSd\[[kW [\ZS_ QYo `NoUV ` �[aS_[Sa ˜
]_\NKWQS_\Z

Æ �NS`aV gV`Y\ ]\Na\_[ke [KL\_\N [\ZS_K “ N `YcgKS S`YV
YV[Vo [SQ\`ac][K VYV UK[oaK –

Æ �NS`aV VZo ]\YlU\NKaSYo QYo Q\`ac]K N �[aS_[Sa –

Æ �NS`aV ]K_\Yl QYo Q\`ac]K N �[aS_[Sa –

&\YS w&_V mZcYofVV �[aS_[Sa ˜]_\NKWQS_K [KU[KgVal e\`ac
`YSQcniVW �� ˜KQ_Sẁ\`aKNVal ]c`akZ –

!\[dVOc_KfVo cgSa[\W UK]V`V

�QS`l Z\T[\ NNS`aV VZo “ X\a\_\S LcQSa \a\L_KTKal`o NZS`a\
]\ga\N\O\ KQ_S`K %a]_KNVaSYo–&\`X\YlXc cgSa[Ko UK]V`l `KZK
]\ `SLS LkNKSa N \aQSYl[ke `YcgKoe [S `\N`SZ V[d\_ZKaVN[K “
aKX\S VZo `\\LiKSa &\YcgKaSYn “ \a X\O\ ]\`ac]VY\ `\\LiS[VS –

�Q_S` ± ma\ `\L`aNS[[\ cgSa[Ko UK]V`l QYo QK[[\O\ c`a_\W`aNK
d\_ZV_\NK[Vo `VO[KYK “ ]_SQ\`aKNYS[[Ko ]_\NKWQS_\Z
mYSXa_\[[\W ]\gak –� ]\YcgS[[\Z `\\LiS[VV QK[[kW KQ_S`
LcQSa \a\L_KTKal`o XKX %a]_KNVaSYl“ S`YV [S LkY\ c`aK[\NYS[\
�Zo ¼&`SNQ\[VZ ½–

*`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK `KZ\ [S Z\TSa ]\YcgKal
]\gac “ ]\ma\Zc UQS`l Z\T[\ c`aK[\NVal Q_cO\W ]\ga\NkW KQ_S` “
[K X\a\_kW LcQSa [K]_KNYoal`o \aNSa“ S`YV &\YcgKaSYl \aNSaVa
[K `\\LiS[VS “ ]\`ac]VNhSS \a c`a_\W`aNK d\_ZV_\NK[Vo
`VO[KYK–

�[VfVKYVUKfVo Z\QS ˜
ZK

� ÇÁÆÌ ÌÇ� ÇÁÆÌ� ÊÇÌÇ»ÇÄ

)SYSd\[[\S `\SQV[S ˜
[VS ` �[aS_[Sa ˜]_\ ˜
NKWQS_\Z
&\Na\_S[VS [KL\_K [\ ˜
ZS_K

�Zo ]\YlU\NKaSYo

&K_\Yl

�Zo ¼&`SNQ\[VZ ½

�Q_S` ½̃Å¹ÁÄ

�Q_S` QYo \aNSaK

¿Å �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿

Å &S_SQKgK VUZS_S[[ke U[KgS[VW ]\ mYSXa_\[[\W ]\gaS
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!\[dVOc_KfVo ]\ga\N\O\ `S_NS_K

�NS`aV ]_SQ\`aKNYS[[\S ]_\NKWQS_\Z VZo `S_NS_K V`e\QoiSW
]\gak –

�NS`aV ]_SQ\`aKNYS[[\S ]_\NKWQS_\Z VZo `S_NS_K Ne\QoiSW
]\gak –

�NS`aV ]_SQ\`aKNYS[[kS ]_\NKWQS_\Z VZo ]\YlU\NKaSYo V
]K_\Yl QYo `S_NS_K Ne\QoiSW ]\gak –* Z[\OVe ]_\NKWQS_\N
]_\NS_XK ]\QYV[[\`aV a_SLcSa`o aKXTS V QYo `S_NS_K
V`e\QoiSW ]\gak –%Lkg[\ QK[[kS Q\`ac]K X `S_NS_c V`e\QoiSW
]\gak \aYVgKna`o “ [\ V[\OQK LkNKna aKXVZV TS“ XKX V QYo
`S_NS_K Ne\QoiSW ]\gak –

�Q_S` `S_NS_K V`e\Qo ˜
iSW ]\gak ¼���� ½

�Q_S` `S_NS_K Ne\Qo ˜
iSW ]\gak ¼��� ½

�Zo ]\YlU\NKaSYo ¯&K˜
_\Yl

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ ¿Æ
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Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K
`S_NS_ �
� ˜��

Æ–¾ *`Y\NVo

*`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK \L_KLKakNKSa ]\YcgS[[kS \a
QKagVX\N VUZS_S[[kS U[KgS[Vo V QKYSS Z\TSa ]S_SQKNKal Ve [K
`S_NS_�
� ˜�� –)KXcn N\UZ\T[\`al \LS`]SgVNKna
]S_SgV`YS[[kS QKYSS c`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK ¼]_V
[KYVgVV c c`a_\W`aNK Q\]\Y[VaSYl[\O\ V[aS_dSW`K �� ¿À¿VYV

 ÌÀ½ÊÆ½Ì½–

z �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â
z �
������ ÃÆÀ
z �������	�� � Ã¿

%Lkg[\ ]S_SQKgK VUZS_S[[ke U[KgS[VW \`ciS`aNYoSa`o gS_SU
�[aS_[Sa ˜`\SQV[S[VS “ [SUKNV`VZ\ \a aV]K V[aS_dSW`K V NVQK
Q\`ac]K –�K_VK[ak `\SQV[S[Vo Z\T[\ ]\Q_KUQSYVal [K a_V
O_c]]k •

z *`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK ` V[aS_dSW`\Z �� ¿À¿V
Z\QSZ\Z ¼K[KY\O\NkZ �̄�� �̄��� ½

z *`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK ` V[aS_dSW`\Z 
 ÌÀ½ÊÆ½ÌV
� Ç� Ç� ¼� Ç¼½Å� ÇÍÌ½Ê� ÏÁÌ»À½

z *`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK ` V[aS_dSW`\Z 
 ÌÀ½ÊÆ½Ì`
]_oZkZ ]\QXYngS[VSZ X Y\XKYl[\W `SaV

�kL\_ NK_VK[aK `\SQV[S[Vo UKNV`Va \a ZS`a[ke c`Y\NVW V
gK`a\ak ]S_SQKgV VUZS_S[[ke U[KgS[VW¼gK`a\ak \L[\NYS[VW ½–
$K]_VZS_ “ ]_V \a`ca`aNVV aSYSd\[[\W YV[VV VYV ]\QXYngS[Vo X
Y\XKYl[\W `SaV “ ]S_SQKgK VUZS_S[[ke U[KgS[VW Z\TSa
\`ciS`aNYoal`o a\YlX\ gS_SU LS`]_\N\Q[\W Z\QSZ –�Yo ma\O\ “ N
`N\n \gS_SQl “ [S\Le\QVZ\ “ ga\Lk ZS`a\ c`aK[\NXV Z\QSZK
[Ke\QVY\`l N U\[S Q\`aKa\g[\O\ ]\X_kaVo Z\LVYl[\W `SaV
NkL_K[[\O\ ]_\NKWQS_K–&_V ]S_SQKgS gS_SU��� _K`e\Qk
UKNV`oa \a N_SZS[V `\SQV[S[Vo V Z\Oca Lkal U[KgVaSYl[kZV “
S`YV“ [K]_VZS_ “ [cT[\ ]S_SQKNKal VUZS_S[[\S U[KgS[VS XKTQkW
gK`–�`YV Q\`ac][\ ���� “ `a\VZ\`al `\SQV[S[Vo LcQSa UKZSa[\
ZS[lhS “ ]\`X\YlXc _K`gSa VQSa UK ]S_SQK[[kW \LjSZ QK[[ke –

Æ–¿ *`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK ¼�� ¿À¿½
` Z\QSZ\Z K[KY\O\NkZ ¯��� ¯����

�K[[kS NK_VK[ak V`]\YlUcna`o a\YlX\ N a\Z `YcgKS “ X\OQK [Sa
Nke\QK N �[aS_[Sa gS_SU Y\XKYl[cn `Sal “ K c`a_\W`aN\
d\_ZV_\NK[Vo `VO[KYK Q\YT[\ ]\QXYngKal`o X `S_NS_c �
� ˜�� –
*`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK Q\YT[\ VZSal V[aS_dSW`
�� ¿À¿–

&_V aKX\Z NK_VK[aS `\SQV[S[Vo N\UZ\TS[ aKXTS Q\`ac] `
cQKYS[[\O\ X\Z]lnaS_K QYo Nk]\Y[S[Vo VYV VUZS[S[Vo

*`a_\W`aNK d\_ZV_\ ˜
NK[Vo `VO[KYK

�K_VK[ak `\SQV[S[Vo

À½ �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
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[K`a_\SX cQKYS[[\O\ Q\`ac]K V ]K_KZSa_V_\NK[Vo c`a_\W`aNK
d\_ZV_\NK[Vo `VO[KYK V QKagVX\N–

�kL\_ Z\QSZK UKNV`Va \a ZS`a[ke c`Y\NVW –&_V [KYVgVV
aSYSd\[[\W YV[VV ]_\iS N`SO\ V`]\YlU\NKal K[KY\O\NkW Z\QSZ
¼���� ½–.S_SU Z\LVYl[cn `NoUl ]S_SQKgK QK[[ke Z\TSa
\`ciS`aNYoal`o gS_SU ��� VYV���� –� ma\Z `YcgKS
_SX\ZS[QcSa`o V`]\YlU\NKal ���� “ ]\`X\YlXc _K`e\Qk [K `NoUl
UKNV`oa [S \a N_SZS[V ]S_SQKgV“ K \a ]S_SQK[[\O\ \LjSZK –

#\Oca V`]\YlU\NKal`o `YSQcniVS Z\QSZk •

z � ÀÇ½ÆÁÐ� ÇÆÌ¹»Ì��� ˜	 ¹Ì¹ �̄ ¹Ð ¼K[KY\O\NkW Z\QSZ½“K_a–ƒ •
��	
� –��

z � Á½Å½ÆË�� ÀÂÁ¼��� ˜Z\QSZ½“K_a–ƒ • ��	
� –��
z �ÆËÑË���� Â–½Ë½ÊÁ¹Ä¼���� ˜Z\QSZ½“K_a–ƒ • ��	
� –��

�Yo `\SQV[S[Vo ` �[aS_[Sa\Z [cT[k QK[[kS Q\`ac]K �[aS_[Sa ˜
]_\NKWQS_K¼��� ½“X\a\_kS Q\YT[k Lkal NNSQS[k N c`a_\W`aN\
d\_ZV_\NK[Vo `VO[KYK gS_SU���� Ï¹Ê½–&_V V`]\YlU\NK[VV
��� VYV���� [cT[K aKXTS ��� ˜XK_aK–

*`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK ` K[KY\O\NkZ Z\QSZ\Z

*`Y\NVo QYo [KgKYl[\W c`aK[\NXV •

z &! ` ���� Ï¹Ê½ V ]\Qe\QoiVZ 	�� “ K aKXTS Q\`ac] X
c`a_\W`aNc d\_ZV_\NK[Vo `VO[KYK gS_SU�
������
��
VYV���

z �K[[kS Q\`ac]K �[aS_[Sa ˜]_\NKWQS_K¼��� ½ ¼Z\Oca Lkal
]\YcgS[k gS_SU Q\O\N\_ ` ]_\NKWQS_\Z VYV ]\`_SQ`aN\Z
� ¹ÄÄ̃ºÑ˜� ¹ÄÄ½

z &\QXYngS[VS X aSYSd\[[\W `SaV ` ]_oZkZ NkU\N\Z ¼QYo
NkU\NK Z\TSa Lkal [S\Le\QVZ [KL\_ ½½

z $\ZS_ NkU\NK �[aS_[Sa ˜]_\NKWQS_K [S Q\YTS[ Lkal
UKLY\XV_\NK[

�K]c`aVal ���� Ï¹Ê½ V c`aK[\NVal `\SQV[S[VS ` c`a_\W`aN\Z
d\_ZV_\NK[Vo `VO[KYK –�kL_Kal ZS[n w*`aK[\NXV c`a_\W`aNK ˜
�[aS_dSW` �� ¿À¿w–&\`YSQ\NKaSYl[\ Nk]\Y[Val N`S hKOV “
]\XKUK[[kS [K _V`c[XKe [VTS –

*`aK[\NVal ]K_KZSa_k V[aS_dSW`K �� ¿À¿“ XKX ]\XKUK[\ [K
_V`c[XS–

!\[dVOc_KfVo �� ¿À¿

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ À¾
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'V` –Å• !\[dVOc_KfVo �� ¿À¿

�NS`aV ]K_KZSa_k Ne\QoiSO\ `\SQV[S[Vo –4aV QK[[kS
\LS`]SgVNKna N\UZ\T[\`al N[Sh[SO\ Q\`ac]K
¼]K_KZSa_V_\NK[Vo ` cQKYS[[\O\ X\Z]lnaS_K ½–&K_\Yl wÏ½ºÎÎ w–

'V` –Æ• �e\QoiSS `\SQV[S[VS ¼	 Á¹Ä̃�Æ½

�NS`aV QK[[kS Q\`ac]K “ ]\YcgS[[kS \a �[aS_[Sa ˜]_\NKWQS_K–�
]\YS w��� wNN\QVal QK[[kS [S _KU_ShKSa`o–

�e\QoiSS `\SQV[S[VS
¼	 Á¹Ä̃�Æ½

�`e\QoiSS `\SQV[S ˜
[VS ¼	 Á¹Ä̃� ÍÌ ½

À¿ �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
� ˜��
À

½
À

¿
Ẫ��

˜½
Æ

¾
¿

¿
¾



'V` –¾½• �`e\QoiSS `\SQV[S[VS ¼	 Á¹Ä̃� ÍÌ ½

%]_SQSYVal `\LkaVS �
� ˜�� “ XKX \]V`K[\ N OY–w$K`a_\WXK
]S_SQKgV VUZS_S[[ke U[KgS[VWw–

*`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK ` ��� ˜Z\QSZ\Z

*`Y\NVo QYo [KgKYl[\W c`aK[\NXV •

z &! ` ���� Ï¹Ê½ V ]\Qe\QoiVZ 	�� “ K aKXTS Q\`ac] X
c`a_\W`aNc d\_ZV_\NK[Vo `VO[KYK gS_SU�
������
��
VYV���

z �\`aKa\g[Ko U\[K ]\X_kaVo Z\LVYl[\W `SaV N ZS`aS
c`aK[\NXV Z\QSZK

z ��� ˜XK_aK ` _KU_ShS[VSZ ]S_SQKgV QK[[ke¼XK_aK QK[[ke
��	 ½

z ��� ��� ˜XK_ak Q\YTS[ Lkal QSKXaVNV_\NK[
z $cT[k QK[[kS Q\`ac]K N �[aS_[Sa ]_\NKWQS_K Z\LVYl[\W

`NoUV

�K]c`aVal ���� Ï¹Ê½ V c`aK[\NVal `\SQV[S[VS ` c`a_\W`aN\Z
d\_ZV_\NK[Vo `VO[KYK –�kL_Kal ZS[n w*`aK[\NXV c`a_\W`aNK ˜
�[aS_dSW` �� ¿À¿w–&\`YSQ\NKaSYl[\ Nk]\Y[Val N`S hKOV “
]\XKUK[[kS [K _V`c[XKe [VTS –

*`aK[\NVal ]K_KZSa_k V[aS_dSW`K �� ¿À¿“ XKX ]\XKUK[\ [K
_V`c[XS–

&S_SQKgK VUZS_S[[ke
U[KgS[VW

!\[dVOc_KfVo �� ¿À¿

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ ÀÀ

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
� ˜��
À

½
À

¿
Ẫ��

˜½
Æ

¾
¿

¿
¾



'V` –¾¾• !\[dVOc_KfVo �� ¿À¿

�NS`aV ]K_KZSa_k Ne\QoiSO\ `\SQV[S[Vo –4aV QK[[kS
\LS`]SgVNKna N\UZ\T[\`al N[Sh[SO\ Q\`ac]K
¼]K_KZSa_V_\NK[Vo ` cQKYS[[\O\ X\Z]lnaS_K ½–&K_\Yl wÏ½ºÎÎ w–

'V` –¾¿• �e\QoiSS `\SQV[S[VS ¼	 Á¹Ä̃�Æ½

�NS`aV QK[[kS Q\`ac]K “ ]\YcgS[[kS \a �[aS_[Sa ˜]_\NKWQS_K–�
]\YS w��� wNN\QVal QK[[kS [S _KU_ShKSa`o–

�e\QoiSS `\SQV[S[VS
¼	 Á¹Ä̃�Æ½

�`e\QoiSS `\SQV[S ˜
[VS ¼	 Á¹Ä̃� ÍÌ ½

ÀÁ �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
� ˜��
À

½
À

¿
Ẫ��

˜½
Æ

¾
¿

¿
¾



'V` –¾À• �`e\QoiSS `\SQV[S[VS ¼	 Á¹Ä̃� ÍÌ ½

%]_SQSYVal `\LkaVS �
� ˜�� “ XKX \]V`K[\ N OY–w$K`a_\WXK
]S_SQKgV VUZS_S[[ke U[KgS[VWw–

*`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK ` ���� ˜Z\QSZ\Z

*`Y\NVo QYo [KgKYl[\W c`aK[\NXV •

z &! ` ���� Ï¹Ê½ V ]\Qe\QoiVZ 	�� “ K aKXTS Q\`ac] X
c`a_\W`aNc d\_ZV_\NK[Vo `VO[KYK gS_SU�
������
��
VYV���

z �\`aKa\g[Ko U\[K ]\X_kaVo Z\LVYl[\W `SaV N ZS`aS
c`aK[\NXV Z\QSZK

z ��� ˜XK_aK ` _KU_ShS[VSZ ]S_SQKgV QK[[ke¼XK_aK QK[[ke
��	 � ���� ½

z ��� ��� ˜XK_ak Q\YTS[ Lkal QSKXaVNV_\NK[
z $cT[k QK[[kS Q\`ac]K N �[aS_[Sa ` ��� ¼� »»½ËË� ÇÁÆÌ� ¹Å½½

]_\NKWQS_K Z\LVYl[\W `NoUV
z �oo cZS[lhS[Vo _K`e\Q\N _SX\ZS[QcSa`o V`]\YlU\NKal

aK_Vd ]S_SQKgV QK[[ke ¼� ¿� ½̀ ZKYkZ \X_cOYS[VSZ ¼¾Ã� ½

�K]c`aVal ���� Ï¹Ê½ V c`aK[\NVal `\SQV[S[VS ` c`a_\W`aN\Z
d\_ZV_\NK[Vo `VO[KYK –�kL_Kal ZS[n w*`aK[\NXV c`a_\W`aNK ˜
�[aS_dSW` �� ¿À¿w–&\`YSQ\NKaSYl[\ Nk]\Y[Val N`S hKOV “
]\XKUK[[kS [K _V`c[XKe [VTS –

*`aK[\NVal ]K_KZSa_k V[aS_dSW`K �� ¿À¿“ XKX ]\XKUK[\ [K
_V`c[XS–

&S_SQKgK VUZS_S[[ke
U[KgS[VW

!\[dVOc_KfVo �� ¿À¿

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ ÀÂ

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
� ˜��
À

½
À

¿
Ẫ��

˜½
Æ
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¿

¿
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'V` –¾Á• !\[dVOc_KfVo �� ¿À¿

�NS`aV ]K_KZSa_k Ne\QoiSO\ `\SQV[S[Vo “ XKX ]\XKUK[\ [VTS –
4aV QK[[kS \LS`]SgVNKna N\UZ\T[\`al N[Sh[SO\ Q\`ac]K
¼]K_KZSa_V_\NK[Vo ` cQKYS[[\O\ X\Z]lnaS_K ½–

'V` –¾Â• �e\QoiSS `\SQV[S[VS ¼	 Á¹Ä̃�Æ½

�e\QoiSS `\SQV[S[VS
¼	 Á¹Ä̃�Æ½

ÀÃ �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
� ˜��
À

½
À

¿
Ẫ��

˜½
Æ

¾
¿

¿
¾



�NS`aV QK[[kS Q\`ac]K “ ]\YcgS[[kS \a �[aS_[Sa ˜]_\NKWQS_K–

'V` –¾Ã• �`e\QoiSS `\SQV[S[VS ¼	 Á¹Ä̃� ÍÌ ½

%]_SQSYVal `\LkaVS �
� ˜�� “ XKX \]V`K[\ N OY–w$K`a_\WXK
]S_SQKgV VUZS_S[[ke U[KgS[VWw–

Æ–À *`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK
¼
 ÌÀ½ÊÆ½Ì½̀ � Ç� Ç�

�K[[kW NK_VK[a V`]\YlUcSa`o a\YlX\ N a\Z `YcgKS “ X\OQK [Sa
Nke\QK N �[aS_[Sa gS_SU Y\XKYl[cn `Sal “ K X `S_NS_c�
� ˜��
Q\YT[\ ]\QXYngKal`o [S`X\YlX\ c`a_\W`aN d\_ZV_\NK[Vo
`VO[KYK–*`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK Q\YT[k VZSal
V[aS_dSW` �� ¿À¿–

&_V aKX\Z NK_VK[aS `\SQV[S[Vo N\UZ\TS[ aKXTS Q\`ac] `
cQKYS[[\O\ X\Z]lnaS_K QYo Nk]\Y[S[Vo VYV VUZS[S[Vo
[K`a_\SX cQKYS[[\O\ Q\`ac]K V ]K_KZSa_V_\NK[Vo c`a_\W`aNK
d\_ZV_\NK[Vo `VO[KYK V QKagVX\N–

�Yo `\SQV[S[Vo ` �[aS_[Sa\Z [cTS[ � Ç� Ç� ` V[aSO_V_\NK[[kZ
Z\QSZ\Z –*`a_\W`aN\ VZSSa N`a_\S[[kW ZK_h_caVUKa\_ QYo
`\SQV[S[Vo ` �[aS_[Sa\Z V X\ZZcaKa\_ [K Á̃ ]\_aK QYo
]\QXYngS[Vo Á c`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK `
V[aS_dSW`\Z 
 ÌÀ½ÊÆ½Ì–�\]\Y[VaSYl[kS c`a_\W`aNK
d\_ZV_\NK[Vo `VO[KYK Z\T[\ ]\QXYngVal gS_SU
Q\]\Y[VaSYl[kW N[Sh[VW X\ZZcaKa\_ –

�kL\_ V[aSO_V_\NK[[\O\ N � Ç� Ç� Z\QSZK UKNV`Va \a ZS`a[ke
c`Y\NVW–&_V [KYVgVV aSYSd\[[\W YV[VV ¼K[KY\O\N\W VYV��	� ½
]_\iS N`SO\ V`]\YlU\NKal K[KY\O\NkW Z\QSZ ¼���� ½VYV��	� ˜
Z\QSZ–.S_SU Z\LVYl[cn `NoUl ]S_SQKgK QK[[ke Z\TSa
\`ciS`aNYoal`o gS_SU ��� VYV���� –� ma\Z `YcgKS

�`e\QoiSS `\SQV[S ˜
[VS ¼	 Á¹Ä̃� ÍÌ ½

&S_SQKgK VUZS_S[[ke
U[KgS[VW

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ ÀÄ

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
� ˜��
À

½
À

¿
Ẫ��

˜½
Æ

¾
¿

¿
¾



_SX\ZS[QcSa`o V`]\YlU\NKal ���� “ ]\`X\YlXc _K`e\Qk [K `NoUl
UKNV`oa [S \a N_SZS[V ]S_SQKgV“ K \a ]S_SQK[[\O\ \LjSZK –

�ZSna`o `YSQcniVS V`]\Y[S[Vo � Ç� Ç� •

z � Ç� Ç� ` ���� ˜Z\QSZ\Z “ K_a–ƒ • ����
� –���
z � Ç� Ç� ` ��	� ˜Z\QSZ\Z “ K_a–ƒ • ����
� –���
z � Ç� Ç� ` ��� ˜ �̄��� ˜Z\QSZ\Z “ K_a–ƒ • ����
� –���

�Yo `\SQV[S[Vo ` �[aS_[Sa\Z [cT[k QK[[kS Q\`ac]K �[aS_[Sa ˜
]_\NKWQS_K¼��� ½“X\a\_kS Q\YT[k Lkal NNSQS[k N � Ç� Ç� gS_SU
Ï½º ˜L_KcUS_–&_V V`]\YlU\NK[VV ��� VYV���� [cT[K aKXTS
��� ˜XK_aK–

� Ç� Ç� VZSSa `aK[QK_a[kW�� ˜KQ_S`¾Æ¿–¾ÃÅ–¾–¾–&\`X\YlXc N
QK[[\Z `YcgKS _Sgl VQSa \ `KZ\`a\oaSYl[\W `SaV “ ma\a KQ_S`
VUZS[oal [SYlUo –!KTQ\Zc ]\QXYngS[[\Zc c`a_\W`aNc
d\_ZV_\NK[Vo `VO[KYK Q\YTS[ Lkal SQV[\TQk ]_V`N\S[ KQ_S`
VU a\O\ TS QVK]KU\[K KQ_S`\N“ [K]_VZS_ • ¾Æ¿–¾ÃÅ–¾–¿ QYo
]S_N\O\ c`a_\W`aNK“ ¾Æ¿–¾ÃÅ–¾–À QYo Na\_\O\ c`a_\W`aNK V a–Q–

*`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK ` � Ç� Ç� ¯���� ¯��	� ˜
Z\QSZ\Z

*`Y\NVo QYo [KgKYl[\W c`aK[\NXV •

z &! ` ���� Ï¹Ê½ V ]\Qe\QoiVZ 	�� “ K aKXTS Q\`ac] X
c`a_\W`aNc d\_ZV_\NK[Vo `VO[KYK gS_SU�
������
�� “
��� VYV���

z &\QXYngS[VS X aSYSd\[[\W `SaV ¼K[KY\O\N\W VYV��	� ½̀
]_oZkZ NkU\N\Z ¼QYo NkU\NK Z\TSa Lkal [S\Le\QVZ [KL\_
½½

z �K[[kS Q\`ac]K �[aS_[Sa ˜]_\NKWQS_K¼Z\Oca Lkal ]\YcgS[k
gS_SU Q\O\N\_ ` ]_\NKWQS_\Z VYV ]\`_SQ`aN\Z � ¹ÄÄ̃ºÑ˜� ¹ÄÄ½

z $\ZS_ NkU\NK �[aS_[Sa ˜]_\NKWQS_K [S Q\YTS[ Lkal
UKLY\XV_\NK[

�K]c`aVal ���� Ï¹Ê½ V c`aK[\NVal `\SQV[S[VS ` c`a_\W`aN\Z
d\_ZV_\NK[Vo `VO[KYK –�kL_Kal ZS[n w*`aK[\NXV c`a_\W`aNK ˜
��� �̄ÆÌ½ÊÆ½Ìw–&\`YSQ\NKaSYl[\ Nk]\Y[Val N`S hKOV “ ]\XKUK[[kS
[K _V`c[XKe [VTS –

!KTQ\Zc c`a_\W`aNc d\_ZV_\NK[Vo `VO[KYK [cT[\ ]_V`N\Val �� ˜
KQ_S` VU a\O\ TS QVK]KU\[K KQ_S`\N“ N X\a\_kW Ne\QVa KQ_S`
c`a_\W`aNK� Ç� Ç� ¼¾Æ¿–¾ÃÅ–¾–ÐÐÐ½“KQ_S` `KZ\O\ c`a_\W`aNK
� Ç� Ç� ¼¾Æ¿–¾ÃÅ–¾–¾½V`]\YlU\NKal [S _KU_ShKSa`o –#K`XK
]\Q`SaV [S VUZS[oSa`o ¼¿ÂÂ–¿ÂÂ–¿ÂÂ–½½–�Yo `aK[QK_a[\O\ hYnUK
NN\QVa`o�� ˜KQ_S`� Ç� Ç� –

&_V`N\S[VS �� ˜KQ_S`\N

ÀÅ �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
� ˜��
À
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¿
Ẫ��
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'V` –¾Ä• &_V`N\S[VS �� ˜KQ_S`\N

� ZS[n w*`aK[\NXV c`a_\W`aNK ˜ 	�� ˜`S_NS_wNNS`aV�� ˜KQ_S`
c`a_\W`aNK� Ç� Ç� –

'V` –¾Å• &_V`N\S[VS 	�� ˜KQ_S`K

� c`a_\W`aN\ � Ç� Ç� [cT[\ NNS`aV QK[[kS Q\`ac]K �[aS_[Sa ˜
]_\NKWQS_K¼̀Z –OY–w&c`X N mX`]YcKaKfVn c`a_\W`aNK� Ç� Ç� w“ K
aKXTS `\\aNSa`aNcniSS _cX\N\Q`aN\ ]\ mX`]YcKaKfVV ½–

%]_SQSYVal `\LkaVS �
� ˜�� “ XKX \]V`K[\ N OY–w$K`a_\WXK
]S_SQKgV VUZS_S[[ke U[KgS[VWw–

*`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK ` � Ç� Ç� ¯���� ˜Z\QSZ\Z

*`Y\NVo QYo [KgKYl[\W c`aK[\NXV •

z &! ` ���� Ï¹Ê½ V ]\Qe\QoiVZ 	�� “ K aKXTS Q\`ac] X
c`a_\W`aNc d\_ZV_\NK[Vo `VO[KYK gS_SU�
������
�� “
��� VYV���

&_V`N\S[VS 	�� ˜KQ_S̃
`K

$KgKYl[Ko c`aK[\NXK
� Ç� Ç�

&S_SQKgK VUZS_S[[ke
U[KgS[VW

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ ÀÆ

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
� ˜��
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¿
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z �\`aKa\g[Ko U\[K ]\X_kaVo Z\LVYl[\W `SaV N ZS`aS
c`aK[\NXV Z\QSZK

z ��� ˜XK_aK ` _KU_ShS[VSZ ]S_SQKgV QK[[ke¼XK_aK QK[[ke
��	 � ���� ½

z ��� ��� ˜XK_ak Q\YTS[ Lkal QSKXaVNV_\NK[
z $cT[k QK[[kS Q\`ac]K N �[aS_[Sa ` ��� ¼� »»½ËË� ÇÁÆÌ� ¹Å½½

]_\NKWQS_K Z\LVYl[\W `NoUV
z �oo cZS[lhS[Vo _K`e\Q\N _SX\ZS[QcSa`o V`]\YlU\NKal

aK_Vd ]S_SQKgV QK[[ke ¼� ¿� ½̀ ZKYkZ \X_cOYS[VSZ ¼¾Ã� ½

�K]c`aVal ���� Ï¹Ê½ V c`aK[\NVal `\SQV[S[VS ` c`a_\W`aN\Z
d\_ZV_\NK[Vo `VO[KYK –�kL_Kal ZS[n w*`aK[\NXV c`a_\W`aNK ˜
��� �̄ÆÌ½ÊÆ½Ìw–&\`YSQ\NKaSYl[\ Nk]\Y[Val N`S hKOV “ ]\XKUK[[kS
[K _V`c[XKe [VTS –

!KTQ\Zc c`a_\W`aNc d\_ZV_\NK[Vo `VO[KYK [cT[\ ]_V`N\Val �� ˜
KQ_S` VU a\O\ TS QVK]KU\[K KQ_S`\N“ N X\a\_kW Ne\QVa KQ_S`
c`a_\W`aNK� Ç� Ç� ¼¾Æ¿–¾ÃÅ–¾–ÐÐÐ½“KQ_S` `KZ\O\ c`a_\W`aNK
� Ç� Ç� ¼¾Æ¿–¾ÃÅ–¾–¾½V`]\YlU\NKal [S _KU_ShKSa`o –#K`XK
]\Q`SaV [S VUZS[oSa`o ¼¿ÂÂ–¿ÂÂ–¿ÂÂ–½½–�Yo `aK[QK_a[\O\ hYnUK
NN\QVa`o�� ˜KQ_S`� Ç� Ç� –

'V` –¾Æ• &_V`N\S[VS �� ˜KQ_S`\N

� ZS[n w*`aK[\NXV c`a_\W`aNK ˜ 	�� ˜`S_NS_wNNS`aV�� ˜KQ_S`
c`a_\W`aNK� Ç� Ç� –

&_V`N\S[VS �� ˜KQ_S`\N

&_V`N\S[VS 	�� ˜KQ_S̃
`K

Á½ �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
� ˜��
À

½
À

¿
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'V` –¿½• &_V`N\S[VS 	�� ˜KQ_S`K

� c`a_\W`aN\ � Ç� Ç� [cT[\ NNS`aV QK[[kS Q\`ac]K ]_\NKWQS_K
Z\LVYl[\W `NoUV ¼̀Z –OY–w&c`X N mX`]YcKaKfVn c`a_\W`aNK
� Ç� Ç� w“ K aKXTS `\\aNSa`aNcniSS _cX\N\Q`aN\ ]\
mX`]YcKaKfVV½–

%]_SQSYVal `\LkaVS �
� ˜�� “ XKX \]V`K[\ N OY–w$K`a_\WXK
]S_SQKgV VUZS_S[[ke U[KgS[VWw–

Æ–Á *`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK
¼
 ÌÀ½ÊÆ½Ì½N ���

�K[[kW NK_VK[a V`]\YlUcSa`o ]_V [KYVgVV N\UZ\T[\`aV Q\`ac]K
N �[aS_[Sa gS_SU Y\XKYl[cn `Sal –(\SQV[S[VS ` �
� ˜��
N\UZ\T[\ QYo [S\O_K[VgS[[\O\ gV`YK c`a_\W`aN d\_ZV_\NK[Vo
`VO[KYK ` V[aS_dSW`\Z 
 ÌÀ½ÊÆ½Ì–!KTQ\Zc c`a_\W`aNc
d\_ZV_\NK[Vo `VO[KYK Q\YTS[ Lkal ]_V`N\S[ `N\W �� ˜KQ_S“̀
]\Qe\QoiVW X QK[[\W `SaV –&_V ]S_S`aK[\NXS [K 	
�� “
VZSniVW`o N `SaV 	
�� ˜`S_NS_ LcQSa ]_V`NKVNKal KQ_S`
KNa\ZKaVgS`XV–�KYl[SWhcn V[d\_ZKfVn `Z –N OY–w*`aK[\NXV
`SaVw–

*`Y\NVo QYo [KgKYl[\W c`aK[\NXV •

z &! ` ���� Ï¹Ê½ V ]\Qe\QoiVZ 	�� “ K aKXTS Q\`ac] X
c`a_\W`aNc d\_ZV_\NK[Vo `VO[KYK gS_SU�
������
��
VYV���

z (N\L\Q[kW �� ˜KQ_S` QYo ]\QXYngS[Vo X Y\XKYl[\W `SaV VYV
	
�� ˜`S_NS_

z #K`XK ]\Q`SaV “ `aK[QK_a[kW hYnU V 	�� ˜`S_NS_ Y\XKYl[\W
`SaV

z ÀÌÌÈ̃]\_a Å½Q\YTS[ Lkal \aX_ka QYo �[aS_[Sa ˜`\SQV[S[Vo

�K]c`aVal ���� Ï¹Ê½ V c`aK[\NVal `\SQV[S[VS ` c`a_\W`aN\Z
d\_ZV_\NK[Vo `VO[KYK –�kL_Kal ZS[n w*`aK[\NXV c`a_\W`aNK ˜
��� �̄ÆÌ½ÊÆ½Ìw–&\`YSQ\NKaSYl[\ Nk]\Y[Val N`S hKOV “ ]\XKUK[[kS
[K _V`c[XKe [VTS –

$KgKYl[Ko c`aK[\NXK
� Ç� Ç�

&S_SQKgK VUZS_S[[ke
U[KgS[VW

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ Á¾

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
� ˜��
À

½
À

¿
Ẫ��

˜½
Æ

¾
¿

¿
¾



Æ !KTQ\Zc c`a_\W`aNc d\_ZV_\NK[Vo `VO[KYK ]_V`N\Val �� ˜
KQ_S“̀ ]\YcgS[[kW \a KQZV[V`a_Ka\_K Y\XKYl[\W `SaV –#K`Xc
]\Q`SaV V `aK[QK_a[kW hYnU aKXTS QKSa KQZV[V`a_Ka\_
Y\XKYl[\W `SaV –� XKgS`aNS KYlaS_[KaVNk ]_V [KYVgVV N
Y\XKYl[\W `SaV 	
�� ˜`S_NS_K Z\T[\ KXaVNV_\NKal dc[XfVn
	
�� –

'V` –¿¾• &_V`N\S[VS �� ˜KQ_S`K

Æ � ZS[n w*`aK[\NXV c`a_\W`aNK ˜ 	�� ˜`S_NS_wNNS`aV�� ˜KQ_S`
NKhSO\	�� ˜`S_NS_K–

'V` –¿¿• &_V`N\S[VS 	�� ˜KQ_S`K

Æ %]_SQSYVal `\LkaVS �
� ˜�� “ XKX \]V`K[\ N OY–w$K`a_\WXK
]S_SQKgV VUZS_S[[ke U[KgS[VWw–

Æ–Â $KgKYl[Ko c`aK[\NXK c`a_\W`aNK � Ç� Ç�

$K`a_\WXK c`a_\W`aNK� Ç� Ç� Nk]\Y[oSa`o gS_SU YnL\W Ï½º ˜
L_KcUS_“ [K]_VZS_ �ÆÌ½ÊÆ½Ì
 ÐÈÄÇÊ½Ê–!\Z]lnaS_ ` ]\Z\iln
X\ZZcaKfV\[[\O\ h[c_K ]\QXYngVal X \Q[\Zc VU gSak_Se ]\_a\N

 ÌÀ½ÊÆ½Ì[K ]S_SQ[SW ]K[SYV � Ç� Ç� –�Yo c`aK[\NYS[Vo

Á¿ �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
� ˜��
À

½
À

¿
Ẫ��

˜½
Æ

¾
¿

¿
¾



`\SQV[S[Vo [S\Le\QVZ\ “ ga\Lk X\Z]lnaS_ Z\O KNa\ZKaVgS`XV
]\YcgVal �� \a c`a_\W`aNK � Ç� Ç� ¼	
�� ½–�YlaS_[KaVN[\ Z\T[\
V`]\YlU\NKal ]\`a\o[[kW �� ˜KQ_S` VU a\O\ TS QVK]KU\[K
KQ_S`\N“ N X\a\_\Z YSTVa KQ_S` � Ç� Ç� ¼¾Æ¿–¾ÃÅ–¾–ÐÐÐ½–
�\]\Y[VaSYl[cn V[d\_ZKfVn `Z –N _cX\N\Q`aNS ]\ mX`]YcKaKfVV
� Ç� Ç� –

� Ç� Ç� ` ���� ¯��	� ˜Z\QSZ\Z

�K]c`aVal Ï½º ˜L_KcUS_ V NNS`aV�� ˜KQ_S` c`a_\W`aNK� Ç� Ç�
¼¾Æ¿–¾ÃÅ–¾–¾½N ]\YS w�Q_S` wVYVw��� w–�NS`aV VZo ]\YlU\NKaSYo
wÁÆËÑËwV ]K_\Yl wÅÇÊÇËw–

'V` –¿À• �caS[aVdVXKfVo ]\YlU\NKaSYo � Ç� Ç�

�k]\Y[Val ]\XKUK[[kS [VTS c`aK[\NXV Z\QSZK QYo cQKYS[[\O\
]K_KZSa_V_\NK[Vo–�U `]V`XK NkL_Kal aSYSd\[[kW X\Q `a_K[k “ N
X\a\_\W LcQSa V`]\YlU\NKal`o Z\QSZ –

� Ç¿ÁÆ

*`aK[\NXV Z\QSZK

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ ÁÀ

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
� ˜��
À

½
À

¿
Ẫ��

˜½
Æ

¾
¿

¿
¾



'V` –¿Á• !\[dVOc_KfVo Z\QSZK

�k]\Y[Val ]\XKUK[[kS [VTS c`aK[\NXV Ne\QoiSO\ `\SQV[S[Vo
¼	 Á¹Ä̃�Æ½QYo cQKYS[[\O\ ]K_KZSa_V_\NK[Vo–

'V` –¿Â• *`aK[\NXV Ne\QoiSO\ `\SQV[S[Vo ¼	 Á¹Ä̃�Æ½

*`aK[\NXV Ne\QoiSO\
`\SQV[S[Vo ¼	 Á¹Ä̃�Æ½

ÁÁ �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
� ˜��
À

½
À

¿
Ẫ��
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Æ
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�NS`aV QK[[kS Q\`ac]K “ ]\YcgS[[kS \a �[aS_[Sa ˜]_\NKWQS_K–

'V` –¿Ã• *`aK[\NXV V`e\QoiSO\ `\SQV[S[Vo ¼	 Á¹Ä̃� ÍÌ ½

*`a_\W`aN\ � Ç� Ç� VZSSa `N\V gK`k QYo X\[a_\Yo UKNV`VZke \a
N_SZS[V ]_\fS``\N V QKaV_\NXV `V`aSZ[ke `\\LiS[VW –$cT[\
Nk]\Y[Val [K`a_\WXc gK`\N “ c`aK[\NVN ZS`a[\S N_SZo V gK`\N\W
]\o` V KXaVNV_\NKN `V[e_\[VUKfVn gK`\N –

'V` –¿Ä• (V[e_\[VUKfVo gK`\N

*`aK[\NXV V`e\QoiSO\
`\SQV[S[Vo ¼	 Á¹Ä̃� ÍÌ ½

�_SZo

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ ÁÂ

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
� ˜��
À

½
À

¿
Ẫ��
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Æ
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� Ç� Ç� ` ���� ˜Z\QSZ\Z

�K]c`aVal Ï½º ˜L_KcUS_ V NNS`aV�� ˜KQ_S` c`a_\W`aNK� Ç� Ç�
¼¾Æ¿–¾ÃÅ–¾–¾½N ]\YS w�Q_S` wVYVw��� w–�NS`aV VZo ]\YlU\NKaSYo
wÁÆËÑËwV ]K_\Yl wÅÇÊÇËw–

'V` –¿Å• �caS[aVdVXKfVo ]\YlU\NKaSYo � Ç� Ç�

�k]\Y[Val ]\XKUK[[kS [VTS c`aK[\NXV ��� �̄��� –� ]\YS
w'SOV`a_V_\NKal`o a\YlX\ c ma\O\ ]_\NKWQS_KwNNS`aV�	
]_\NKWQS_K Z\LVYl[\W `NoUV VU `]V`XK ]_\NKWQS_\N“
]\YcgS[[\O\ gS_SU \]fVn w(gVaKal `]V`\X ]_\NKWQS_\N VU
Z\QSZKw–�KYSS `Z –_cX\N\Q`aN\ ]\ mX`]YcKaKfVV � Ç� Ç� –

� Ç¿ÁÆ

*`aK[\NXV ��� ¯����

ÁÃ �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
� ˜��
À

½
À

¿
Ẫ��

˜½
Æ
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'V` –¿Æ• *`aK[\NXV ��� �̄���

�k]\Y[Val ]\XKUK[[kS [VTS c`aK[\NXV Ne\QoiSO\ `\SQV[S[Vo
¼	 Á¹Ä̃�Æ½QYo cQKYS[[\O\ ]K_KZSa_V_\NK[Vo–

'V` –À½• *`aK[\NXV Ne\QoiSO\ `\SQV[S[Vo ¼	 Á¹Ä̃�Æ½

*`aK[\NXV Ne\QoiSO\
`\SQV[S[Vo ¼	 Á¹Ä̃�Æ½

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ ÁÄ

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
� ˜��
À
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À

¿
Ẫ��
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Æ
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�NS`aV QK[[kS Q\`ac]K “ ]\YcgS[[kS \a ]_\NKWQS_K Z\LVYl[\W
`NoUV–

'V` –À¾• *`aK[\NXV V`e\QoiSO\ `\SQV[S[Vo ¼	 Á¹Ä̃� ÍÌ ½

*`a_\W`aN\ � Ç� Ç� VZSSa `N\V gK`k QYo X\[a_\Yo UKNV`VZke \a
N_SZS[V ]_\fS``\N V QKaV_\NXV `V`aSZ[ke `\\LiS[VW –$cT[\
Nk]\Y[Val [K`a_\WXc gK`\N “ c`aK[\NVN ZS`a[\S N_SZo V gK`\N\W
]\o` V KXaVNV_\NKN `V[e_\[VUKfVn gK`\N –

*`aK[\NXV V`e\QoiSO\
`\SQV[S[Vo ¼	 Á¹Ä̃� ÍÌ ½

�_SZo

ÁÅ �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
� ˜��
À

½
À

¿
Ẫ��

˜½
Æ
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¿
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'V` –À¿• (V[e_\[VUKfVo gK`\N

Æ–Ã $K`a_\WXK ]S_SQKgV VUZS_S[[ke U[KgS[VW

� ZS[n w*`aK[\NXV c`a_\W`aNK ˜ (]V`\X `\LkaVW wNkL_Kal
\]fVn w$\NkWw–�KYl[SWhKo ]_\fSQc_K Nk]\Y[oSa`o `
&\Z\i[VX\Z –

Æ � ]S_N\Z \X[S N ]\YS w)V] cNSQ\ZYS[Vo wNkL_Kal w�
� ˜�� w
VYVw�
� ˜�� ¼UKX\QV_\NK[\½w–

Æ �KYSS NNS`aV VZo VYV�� ˜KQ_S` `S_NS_K�
� ˜�� –�`YV
V`]\YlUcSa`o `S_NS_ �
�� ¼e\`aV[O �
�� �̄
� ˜�� �
 ½“a\
[cT[\ NNS`aV ��� wÏ½º ˜ÎÎ –Î½¿¹–»ÇÅw–�`YV V`]\YlUcSa`o
`\L`aNS[[kW `S_NS_ ¼Y\XKYl[kW e\`aV[O �̄
� ˜�� �
 ½“a\ VZo
`S_NS_K VYV SO\�� ˜KQ_S` [cT[\ ]\YcgVal c KQZV[V`a_Ka\_K
Y\XKYl[\W `SaV –

Æ &\`YSQ[VW hKO˜ UKQK[VS N_SZS[V VYV gK`a\ak ]S_SQKgV
VUZS_S[[ke U[KgS[VW–&_V ma\Z `YSQcSa ]_V[VZKal N\
N[VZK[VS _K`e\Qk [K ]S_SQKgc N UKNV`VZ\`aV \a NVQK
`\SQV[S[Vo –

Æ &S_S[S`aV c`aK[\NXV N c`a_\W`aN\ d\_ZV_\NK[Vo `VO[KYK –

&\`YS UKNS_hS[Vo [K`a_\WXV [S\Le\QVZ\ UK]c`aVal aS`a\N\S
`\SQV[S[VS ` `S_NS_\Z �
� ˜�� –*`aK[KNYVNKSa`o X\[aKXa `
KQZV[V`a_Ka\_\Z �
� ˜�� “ X\a\_kW _K`]_SQSYoSa [\Ncn `Sal
c`a_\W`aN `\\aNSa`aNcniVZ \L_KU\Z V \aX_kNKSa Q\`ac] X
\a\L_KTS[Vn VUZS_S[[ke U[KgS[VW –

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ ÁÆ

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
� ˜��
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Ẫ��

˜½
Æ

¾
¿

¿
¾



'V` –ÀÀ• (]V`\X `\LkaVW QYo [K`a_\WXV ]S_SQKgV VUZS_S[[ke U[KgS[VW

Â½ �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿

Æ &S_SQKgK VUZS_S[[ke U[KgS[VW [K `S_NS_�
� ˜��
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¾½ +KWYk VUZS_S[[ke U[KgS[VW ¯`aKac`K

¾½–¾ %]V`K[VS dKWY\N VUZS_S[[ke U[KgS[VW

�[KgS[Vo &! ¯&"! Z\Oca \a]_KNYoal`o VU c`a_\W`aNK ]\ ½̃Å¹ÁÄ
VYV UK]_KhVNKal`o gS_SUÀÌÌÈN gSak_Se _KUYVg[ke d\_ZKaKe–
�Yo ma\O\ V`]\YlUcSa`o X\ZK[QK • ÀÌÌÈ•¯ Á̄È̃KQ_S`̄VZo dKWYK“
[K]_VZS_ • ÀÌÌÈ•¯ ¾̄Æ¿–¾ÃÅ–¿½½–¿½½̄Î¹Ä–ÀÌÅ–

+KWYk VZSna `YSQcniSS \L\U[KgS[VS •

z Î¹Ä–ÌÐÌ ¼aSX`a\NkW dKWY½
z Î¹Ä–»ËÎ ¼dKWY��� ½
z Î¹Ä–ÀÌÅ ¼dKWY
��� ½
z Î¹Ä–ÐÅÄ¼dKWY��� ½

(\QS_TK[VS dKWYK NXYngKSa UKO\Y\N\X V `YSQcnicn
V[d\_ZKfVn •

z ¼� ÑËÌ½Å• �
���
� Ã¿Â¼aV] c`a_\W`aNK½
z ¼� ½ÊËÁÇÆ• ¾–Æ¾¼NS_`Vo N`a_\S[[\O\ &% ½
z ¼��� • 	 ½ÎÁ»½� ¹Å½ ¼)�� c`a_\W`aNK ½
z ¼��� • ¾¾¾Ã¿ÁÀ¾¼̀S_VW[kW [\ZS_ c`a_\W`aNK½
z ¼	 ¹Ì½• ¿Â–¾½–½Á¼QKaK \a]_KNXV½
z ¼� ÁÅ½• ¾½•¿Ã•ÂÅ ¼N_SZo \a]_KNXV½
z ¼� ÆÌÁÅ½• ½¿•ÂÅ•Â¾¼QYVaSYl[\`al NXYngS[Vo ½

�[KgS[Vo &! ¯&"! LcQca ]S_SQKNKal`o `\ `YSQcniSW
V[d\_ZKfVSW • ½½¾“w��� ˜� Ç–¾w“ÆÅ–ÄÂ“


z ½½¾¼[\ZS_ &! ¯&"! ½
z ��� ˜� Ç ¼)�� ZS`aK VUZS_S[Vo ½
z ÆÅ–ÄÂ ¼VUZS_S[[\S U[KgS[VS½
z 
 ¼SQV[Vfk ½

� dKWYS VZSSa`o UK]V`l QYo XKTQ\O\ Nke\QK &!̄ &"! “
[KU[KgS[[\O\ c`a_\W`aNc �
���
� �̄
������ �̄������	�� –
�Yo ]S_SXYngKniVe Ne\Q\N c`a_\W`aNK �������	�� � Ã¿¼#S`aK
VUZS_S[VoÁ — Ã½LcQca ]S_SQKNKal`o U[KgS[Vo½–½½
¼]S_SXYngKaSYl _KU\ZX[ca½V ¾½½–½½¼]S_SXYngKaSYl UKZX[ca½
LSU SQV[Vf VUZS_S[Vo–

� dKWYS d\_ZKaK ��� V[d\_ZKfVo ]S_SQKSa`o N aSX`a\N\Z
NVQS–

&_VZS_ `\QS_TK[Vo dKWYKwÎ¹Ä–ÌÐÌwc`a_\W`aNK�
���
� Ã¿Â–

(\QS_TK[VS dKWYK %]V`K[VS

¼� ÑËÌ½Å• �
���
� Ã¿Â )V] c`a_\W`aNK

¼� ½ÊËÁÇÆ• ¾–Æ¾ �S_`Vo N`a_\S[[\O\ &%

¼��� • 	 ½ÎÁ»½� ¹Å½ )�� c`a_\W`aNK

¼��� • ¾¾¾Ã¿ÁÀ¾ (S_VW[kW [\ZS_ c`a_\W`aNK

!\Z]YSXa[\`al

+KWY ���

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ Â¾

¾½ +KWYk VUZS_S[[ke U[KgS[VW̄`aKac`K
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(\QS_TK[VS dKWYK %]V`K[VS

¼	 ¹Ì½• ¿Â–¾½–½Á �KaK \a]_KNXV

¼� ÁÅ½• ¾½•¿Ã•ÂÅ �_SZo \a]_KNXV

¼� ÆÌÁÅ½• ½¿•ÂÅ•Â¾ �YVaSYl[\`al NXYngS[Vo

¼��� ”��� ”����
 ”���� �KO\Y\N\X VUZS_S[[ke U[KgS[VW

½½¾“w��� ˜� Ç–¾w“ÆÅ“ÄÂ“
 �[KgS[VS &"! ¾• ƒ “ )�� ZS`aK
VUZS_S[Vo“ U[KgS[VS“ SQV[Vfk
VUZS_S[Vo

½½¿“w��� ˜� Ç–¿wÆÅ“ÃÂ“
 �[KgS[VS &"! ¿• ƒ “ )�� ZS`aK
VUZS_S[Vo“ U[KgS[VS“ SQV[Vfk
VUZS_S[Vo

½½À“w��� ˜� Ç–Àw“½–¾½“
 �[KgS[VS &"! À• ƒ “ )�� ZS`aK
VUZS_S[Vo“ U[KgS[VS“ SQV[Vfk
VUZS_S[Vo

� dKWYS d\_ZKaK ��� ¼� À¹Ê¹»Ì½Ê� ½È¹Ê¹Ì½¼� ¹ÄÍ½Ë½U[KgS[Vo
_KUQSYona`o \]_SQSYS[[kZV U[KXKZV–� XKgS`aNS
_KUQSYVaSYl[ke Z\Oca V`]\YlU\NKal`o `YSQcniVS U[KXV •
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¾½ +KWYk VUZS_S[[ke U[KgS[VW̄`aKac`K
À
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Ẫ��
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Æ
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¿

¿
¾



(\QS_TK[VS dKWYK %]V`K[VS

¿“��� ˜� Ç–¿“�� “˜ #S`a\ VUZS_S[Vo ƒ “ )�� #S`aK
VUZS_S[Vo“ `aKac`“ \]V`K[VS

¼�ÆÈÍÌ“� Ì¹Ì½“	 ½Ë»ÊÁÈÌÁÇÆ �KO\Y\N\X V[d\_ZKfVV \ `aKac`S Ne\QK

¿“�� “˜ �e\Q ƒ “ `aKac`“ \]V`K[VS

¼� ÍÊÊ½ÆÌ“� ¹ÄÍ½“� ÆÁÌ“� Ì¹Ì½“	 ½Ë»ÊÁÈÌÁÇÆ

�KO\Y\N\X V[d\_ZKfVV \
`aKac`S a\X\N\O\ Nke\QK

¿“¾Æ–ÄÅÁ“Å � “�� “˜ )\X\NkW Nke\Q ƒ “ U[KgS[VS a\XK“
SQV[Vfk “ `aKac`“ \]V`K[VS

¼� ½Ä¹Ñ“� ¹ÄÍ½“� ÆÁÌ“� Ì¹Ì½“	 ½Ë»ÊÁÈÌÁÇÆ

�KO\Y\N\X V[d\_ZKfVV \
`aKac`S _SYSW[\O\ Nke\QK

¿“¾“˜“�� “˜ 'SYS ƒ “ `\`a\o[VS • ¾� �!" –½� �2!" –“
`aKac`“ \]V`K[VS

¼�� ˜ ��� “� ¹ÄÍ½“� ÆÁÌ“� Ì¹Ì½“	 ½Ë»ÊÁÈÌÁÇÆ

�KO\Y\N\X V[d\_ZKfVV \
`aKac`S Nke\QK &! ¯&"!

¿“ÆÅ–ÃÂ“
 “�� “˜ &! ¯&"! ƒ “ U[KgS[VS“ SQV[Vfk “ `aKac`“
\]V`K[VS

À“��� ˜� Ç–¾“�� “˜ #S`a\ VUZS_S[Vo ƒ “ )�� #S`aK
VUZS_S[Vo“ `aKac`“ \]V`K[VS

¼�ÆÈÍÌ“� Ì¹Ì½“	 ½Ë»ÊÁÈÌÁÇÆ �KO\Y\N\X V[d\_ZKfVV \ `aKac`S Ne\QK

À“�� “˜ �e\Q ƒ “ `aKac`“ \]V`K[VS

¼� ÍÊÊ½ÆÌ“� ¹ÄÍ½“� ÆÁÌ“� Ì¹Ì½“	 ½Ë»ÊÁÈÌÁÇÆ

�KO\Y\N\X V[d\_ZKfVV \
`aKac`S a\X\N\O\ Nke\QK

À“¾Æ–ÆÅÄ“Å � “�� “˜ )\X\NkW Nke\Q ƒ “ U[KgS[VS a\XK“
SQV[Vfk “ `aKac`“ \]V`K[VS

¼� ½Ä¹Ñ“� ¹ÄÍ½“� ÆÁÌ“� Ì¹Ì½“	 ½Ë»ÊÁÈÌÁÇÆ

�KO\Y\N\X V[d\_ZKfVV \
`aKac`S _SYSW[\O\ Nke\QK

À“¾“˜“�� “˜ 'SYS ƒ “ `\`a\o[VS • ¾� �!" –½� �2!" –“
`aKac`“ \]V`K[VS

¼�� ˜ ��� “� ¹ÄÍ½“� ÆÁÌ“� Ì¹Ì½“	 ½Ë»ÊÁÈÌÁÇÆ

�KO\Y\N\X V[d\_ZKfVV \
`aKac`S Nke\QK &! ¯&"!

À“½–½Å“
 “�� “˜ &! ¯&"! ƒ “ U[KgS[VS“ SQV[Vfk “ `aKac`“
\]V`K[VS

ÂÅ �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿

¾½ +KWYk VUZS_S[[ke U[KgS[VW̄`aKac`K
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¿
Ẫ��
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¿
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� dKWYS 
��� V[d\_ZKfVo ]S_SQKSa`o N d\_ZKaS 
��� –4aV
dKWYk Z\T[\ \aX_kNKal V \a\L_KTKal ` ]\Z\iln Ï½º ˜L_KcUS_K
¼[K]_VZS_ � Á»ÊÇËÇ¾Ì
 ÐÈÄÇÊ½Ê½–

&_VZS_ ]_SQ`aKNYS[Vo dKWYKwËÌ¹Ì½–ÀÌÅwc`a_\W`aNK�
������
ÃÆÀgS_SU� Á»ÊÇËÇ¾Ì�ÆÌ½ÊÆ½Ì
 ÐÈÄÇÊ½Ê–

'V` –ÀÂ• +KWY `aKac`K

� dKWYS ��� V[d\_ZKfVo ]S_SQKSa`o N d\_ZKaS ��� –4aV
dKWYk \gS[l cQ\L[k QYo KNa\ZKaVUV_\NK[[\O\ gaS[Vo QK[[ke
c`a_\W`aNK–�\XcZS[a ��� _KUQSYS[ [K _KUYVg[kS mYSZS[ak–
4aV mYSZS[ak `a_cXac_V_cna Q\XcZS[a V XKTQkW _KU [KgV[Kna`o
` aKX [KUkNKSZ\O\ aSOK [KgKYK¼w� Ì¹ÊÌ̃ � ¹¿ w½V UKNS_hKna`o aSO\Z
X\[fK ¼w
 Æ¼̃� ¹¿ w½–

+KWY��� c`a_\W`aNK�
���
� �̄
������ VZSSa `YSQcnicn
`a_cXac_c•

&_VZS_ `\QS_TK[Vo dKWYKwËÌ¹Ì½–ÐÅÄwc`a_\W`aNK�
���
� Ã¿Á–

+KWY 
���

+KWY ���

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ ÂÆ

¾½ +KWYk VUZS_S[[ke U[KgS[VW̄`aKac`K
À

½
À

¿
Ẫ��

˜½
Æ

¾
¿

¿
¾



(\QS_TK[VS dKWYK %]V`K[VS

� žÐÅÄ Î½ÊËÁÇÆ�w¾–½w
½Æ»Ç¼ÁÆ¿�wÁËÇ̃ÅÅÂÆ̃¾wž

�S_`Vo ���

� ¼¹Ì¹ � )�� [KgKYK QYo QK[[ke

� ¼½ÎÁ»½� —� ¯¼½ÎÁ»½� )SOV QK[[ke c`a_\W`aNK

� ÄÇÇÈÁÌ½Å� —)SO [KgKYK
V[d\_ZKfVV \ `aKac`K ZS`aK
VUZS_S[Vo

� ÁÆÈÍÌ� —� ¯ÁÆÈÍÌ� )SOV V[d\_ZKfVV \ `aKac`S Ne\QK

� Å½¹ËÍÊ½Å½ÆÌ� —� ¯
Å½¹ËÍÊ½Å½ÆÌ�

)SOV V[d\_ZKfVV \ `aKac`S ZS`a
VUZS_S[Vo

� ÇÍÌÈÍÌ � )SO [KgKYK V[d\_ZKfVV \ `aKac`S Nke\QK

� »ÍÊÊ½ÆÌ� —� ¯»ÍÊÊ½ÆÌ� )SOV V[d\_ZKfVV \ `aKac`S a\X\N\O\
Nke\QK

� Ê½Ä¹Ñ� —� ¯Ê½Ä¹Ñ� )SOV V[d\_ZKfVV \ `aKac`S _SYSW[\O\
Nke\QK

� È»ÈÄË� —� ¯È»ÈÄË� )SOV V[d\_ZKfVV \ `aKac`S Nke\QK &! ¯
&"!

� ¯ÇÍÌÈÍÌ � 
 Æ¼̃���
� ½ËËËÌ½ÄÄ½Æ˜� Ì¹ÌÍËÁÆ¾ÇÊÅ¹ÌÁÇÆ

)SO X\[fK V[d\_ZKfVV \ `aKac`S Nke\QK

� ¯ÄÇÇÈÁÌ½Å�

� ¯¼¹Ì¹ � )�� X\[fK QYo QK[[ke

� ¼½ÎÁ»½�
�[d\_ZKfVo ]\Q aSO\Z w� ¼½ÎÁ»½� wNXYngKSa `NSQS[Vo \
�
���
� �̄
������ �̄������	�� –)KXVS `NSQS[Vo QKna`o
\QV[ _KU N [KgKYS Q\XcZS[aK–

� ÄÇÇÈÁÌ½Å�
&\Q aSO\Z w� ÄÇÇÈÁÌ½Å� w[Ke\QVa`o V[d\_ZKfVo \ `aKac`S ZS`aK
VUZS_S[Vo–)KX\W aSO `ciS`aNcSa QYo XKTQ\O\ ZS`aK VUZS_S[Vo“
a–S QYo�
���
� Z\TSa Lkal Q\ À aSO\N“ QYo�
������ ˜ Q\ ¾Â
aSO\N“ K QYo�������	�� � Ã¿ ˜ Q\ Ã aSO\N–

� ÁÆÈÍÌ�
&\Q aSO\Z w� ÁÆÈÍÌ� wQKSa`o V[d\_ZKfVo \ `aKac`S Ne\QK ZS`aK
VUZS_S[Vo–

� Å½¹ËÍÊ½Å½ÆÌ�
&\Q aSO\Z w� Å½¹ËÍÊ½Å½ÆÌ� wQKSa`o V[d\_ZKfVo \ `aKac`S
V`]\YlU\NK[Vo ZS`aK VUZS_S[Vo –

Ã½ �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿

¾½ +KWYk VUZS_S[[ke U[KgS[VW̄`aKac`K
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Ẫ��
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� ÇÍÌÈÍÌ �
&\Q aSO\Z w� ÇÍÌÈÍÌ � wQKSa`o V[d\_ZKfVo \ `aKac`S Nke\Q\N
ZS`aK VUZS_S[Vo–

� »ÍÊÊ½ÆÌ�
&\Q aSO\Z w� »ÍÊÊ½ÆÌ� wQKSa`o V[d\_ZKfVo \ `aKac`S a\X\N\O\
Nke\QK ZS`aK VUZS_S[Vo–

� Ê½Ä¹Ñ�
&\Q aSO\Z w� Ê½Ä¹Ñ� wQKSa`o V[d\_ZKfVo \ `aKac`S _SYSW[\O\
Nke\QK ZS`aK VUZS_S[Vo–

� È»ÈÄË�
&\Q aSO\Z w� È»ÈÄË� wQKSa`o V[d\_ZKfVo \ `aKac`S Nke\QK &! ¯
&"! ZS`aK VUZS_S[Vo –

�[ca_V maVe aSO\N VZSna`o Q\]\Y[VaSYl[kS aSOV“ X\a\_kS
\]V`K[k N ]_VZS_S [VTS –

(\QS_TK[VS dKWYK %]V`K[VS

� žÐÅÄ Î½ÊËÁÇÆ�w¾–½w
½Æ»Ç¼ÁÆ¿�wÁËÇ̃ÅÅÂÆ̃¾wž

�S_`Vo ���

� ¼¹Ì¹ � )�� [KgKYK QYo QK[[ke

� ¼½ÎÁ»½� )SO [KgKYK QK[[ke c`a_\W`aNK

� ËÑËÌ½Å� �
���
� Ã¿Á� ¯
ËÑËÌ½Å�

)V] c`a_\W`aNK

� Î½ÊËÁÇÆ� ¾–Æ¾� Î̄½ÊËÁÇÆ� �S_`Vo N`a_\S[[\O\ &%

� ¼½ÎÁ»½Ì¹¿� 	 ½ÎÁ»½� ¹Å½� ¯
¼½ÎÁ»½Ì¹¿�

)�� c`a_\W`aNK

� ËÆÊ� ¾¿À½ÆÅÂ� ¯ËÆÊ� (S_VW[kW [\ZS_ c`a_\W`aNK

� ¼¹Ì½� ¾½–½Æ–¿½½Á� ¯¼¹Ì½� �KaK \a]_KNXV

� ÌÁÅ½� ¾¿•½½•½½� Ì̄ÁÅ½� �_SZo \a]_KNXV

� ÇÆÌÁÅ½� ½¿•ÂÅ•Â¾� ¯ÇÆÌÁÅ½� �YVaSYl[\`al NXYngS[Vo

� ¾¹ÍÄÌÊ½Ä¹Ñ� ½� ¯¾¹ÍÄÌÊ½Ä¹Ñ� (\`a\o[VS _SYS `VO[KYK [SV`]_KN[\`aV

� ¯¼½ÎÁ»½� )SO X\[fK QK[[ke c`a_\W`aNK

� ÄÇÇÈÁÌ½Å� )SO [KgKYK V[d\_ZKfVV \ `aKac`S ZS`aK
VUZS_S[Vo

� ÆÊ� ½½¾� ¯ÆÊ� #S`a\ VUZS_S[Vo ƒ

� Ì¹¿ � ��� � Ç–¾� Ì̄¹¿ � )�� #S`aK VUZS_S[Vo

� ÁÆÈÍÌ� )SO [KgKYK V[d\_ZKfVV \ `aKac`S Ne\QK

� ÆÊ� ½½¾� ¯ÆÊ� �e\Q ƒ

� ËÌ¹Ì½� �� � ¯ËÌ¹Ì½� (aKac` Ne\QK

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ Ã¾

¾½ +KWYk VUZS_S[[ke U[KgS[VW̄`aKac`K
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(\QS_TK[VS dKWYK %]V`K[VS

� ¼½Ë»� ˜� ¯¼½Ë»� %]V`K[VS `aKac`K

� ¯ÁÆÈÍÌ� )SO X\[fK V[d\_ZKfVV \ `aKac`S Ne\QK

� Å½¹ËÍÊ½Å½ÆÌ� )SO [KgKYK V[d\_ZKfVV \ `aKac`S ZS`aK
VUZS_S[Vo

� ÆÊ� ½½¾� ¯ÆÊ� #S`a\ VUZS_S[Vo ƒ

� ËÌ¹Ì½� �� � ¯ËÌ¹Ì½� (aKac` ZS`aK VUZS_S[Vo

� ¼½Ë»� ˜� ¯¼½Ë»� %]V`K[VS `aKac`K

� ¯Å½¹ËÍÊ½Å½ÆÌ� )SO X\[fK V[d\_ZKfVV \ `aKac`S ZS`aK
VUZS_S[Vo

� ÇÍÌÈÍÌ � )SO [KgKYK V[d\_ZKfVV \ `aKac`S Nke\QK

� »ÍÊÊ½ÆÌ� )SO [KgKYK V[d\_ZKfVV \ `aKac`S
a\X\N\O\ Nke\QK

� ÆÊ� ½½¾� ¯ÆÊ� )\X\NkW Nke\Q ƒ

� Î¹ÄÍ½� ¾¿–½½� Î̄¹ÄÍ½� �[KgS[VS a\X\N\O\ Nke\QK

� ÍÆÁÌ� Å � � Í̄ÆÁÌ� �QV[Vfk

� ËÌ¹Ì½� �� � ¯ËÌ¹Ì½� (aKac` a\X\N\O\ Nke\QK

� ¼½Ë»� ˜� ¯¼½Ë»� %]V`K[VS `aKac`K

� ¯»ÍÊÊ½ÆÌ� )SO X\[fK V[d\_ZKfVV \ `aKac`S a\X\N\O\
Nke\QK

� »ÍÊÊ½ÆÌ� )SO [KgKYK V[d\_ZKfVV \ `aKac`S
a\X\N\O\ Nke\QK

� ÆÊ� ½½¿� ¯ÆÊ� )\X\NkW Nke\Q ƒ

� Î¹ÄÍ½� ¾¿–½½� Î̄¹ÄÍ½� �[KgS[VS a\X\N\O\ Nke\QK

� ÍÆÁÌ� Å � � Í̄ÆÁÌ� �QV[Vfk

� ËÌ¹Ì½� �� � ¯ËÌ¹Ì½� (aKac` a\X\N\O\ Nke\QK

� ¼½Ë»� ˜� ¯¼½Ë»� %]V`K[VS `aKac`K

� ¯»ÍÊÊ½ÆÌ� )SO X\[fK V[d\_ZKfVV \ `aKac`S a\X\N\O\
Nke\QK

� »ÍÊÊ½ÆÌ� )SO [KgKYK V[d\_ZKfVV \ `aKac`S
a\X\N\O\ Nke\QK

� ÆÊ� ½½À� ¯ÆÊ� )\X\NkW Nke\Q ƒ

� Î¹ÄÍ½� ¾¿–½½� Î̄¹ÄÍ½� �[KgS[VS a\X\N\O\ Nke\QK

� ÍÆÁÌ� Å � � Í̄ÆÁÌ� �QV[Vfk

� ËÌ¹Ì½� �� � ¯ËÌ¹Ì½� (aKac` a\X\N\O\ Nke\QK

� ¼½Ë»� ˜� ¯¼½Ë»� %]V`K[VS `aKac`K

Ã¿ �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿

¾½ +KWYk VUZS_S[[ke U[KgS[VW̄`aKac`K
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(\QS_TK[VS dKWYK %]V`K[VS

� ¯»ÍÊÊ½ÆÌ� )SO X\[fK V[d\_ZKfVV \ `aKac`S a\X\N\O\
Nke\QK

� Ê½Ä¹Ñ� )SO [KgKYK V[d\_ZKfVV \ `aKac`S
_SYSW[\O\ Nke\QK

� ÆÊ� ½½¾� ¯ÆÊ� 'SYSW[kW Nke\Q ƒ

� Î¹ÄÍ½� ¾� Î̄¹ÄÍ½� (\`a\o[VS ]S_SXYngS[Vo ½� �2!" –“
¾� �!" –

� ÍÆÁÌ� ˜� Í̄ÆÁÌ� �QV[Vfk

� ËÌ¹Ì½� �� � ¯ËÌ¹Ì½� (aKac` _SYSW[\O\ Nke\QK

� ¼½Ë»� ˜� ¯¼½Ë»� %]V`K[VS `aKac`K

� ¯Ê½Ä¹Ñ� )SO X\[fK V[d\_ZKfVV \ `aKac`S
_SYSW[\O\ Nke\QK

� Ê½Ä¹Ñ� )SO [KgKYK V[d\_ZKfVV \ `aKac`S
_SYSW[\O\ Nke\QK

� ÆÊ� ½½¿� ¯ÆÊ� 'SYSW[kW Nke\Q ƒ

� Î¹ÄÍ½� ¾� Î̄¹ÄÍ½� (\`a\o[VS ]S_SXYngS[Vo ½� �2!" –“
¾� �!" –

� ÍÆÁÌ� ˜� Í̄ÆÁÌ� �QV[Vfk

� ËÌ¹Ì½� �� � ¯ËÌ¹Ì½� (aKac` _SYSW[\O\ Nke\QK

� ¼½Ë»� ˜� ¯¼½Ë»� %]V`K[VS `aKac`K

� ¯Ê½Ä¹Ñ� )SO X\[fK V[d\_ZKfVV \ `aKac`S
_SYSW[\O\ Nke\QK

� Ê½Ä¹Ñ� )SO [KgKYK V[d\_ZKfVV \ `aKac`S
_SYSW[\O\ Nke\QK

� ÆÊ� ½½À� ¯ÆÊ� 'SYSW[kW Nke\Q ƒ

� Î¹ÄÍ½� ½� Î̄¹ÄÍ½� (\`a\o[VS ]S_SXYngS[Vo ½� �2!" –“
¾� �!" –

� ÍÆÁÌ� ˜� Í̄ÆÁÌ� �QV[Vfk

� ËÌ¹Ì½� �� � ¯ËÌ¹Ì½� (aKac` _SYSW[\O\ Nke\QK

� ¼½Ë»� ˜� ¯¼½Ë»� %]V`K[VS `aKac`K

� ¯Ê½Ä¹Ñ� )SO X\[fK V[d\_ZKfVV \ `aKac`S
_SYSW[\O\ Nke\QK

� È»ÈÄË� )SO [KgKYK V[d\_ZKfVV \ `aKac`S Nke\QK
&! ¯&"!

� ÆÊ� ½½¾� ¯ÆÊ� �ke\Q &! ¯&"! ƒ

� Î¹ÄÍ½� Â½“½½� Î̄¹ÄÍ½� �[KgS[VS

� ÍÆÁÌ�
� Í̄ÆÁÌ� �QV[Vfk

� ËÌ¹Ì½� �� � ¯ËÌ¹Ì½� (aKac` Nke\QK &! ¯&"!

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ ÃÀ

¾½ +KWYk VUZS_S[[ke U[KgS[VW̄`aKac`K
À
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(\QS_TK[VS dKWYK %]V`K[VS

� ¼½Ë»� ˜� ¯¼½Ë»� %]V`K[VS `aKac`K

� È»ÈÄË� )SO X\[fK V[d\_ZKfVV \ `aKac`S Nke\QK
&! ¯&"!

� ¯ÇÍÌÈÍÌ � )SO X\[fK V[d\_ZKfVV \ `aKac`S Nke\QK

� ¯ÄÇÇÈÁÌ½Å� )SO X\[fK V[d\_ZKfVV \ `aKac`S ZS`aK
VUZS_S[Vo

� ¯¼¹Ì¹ � )�� X\[fK QYo QK[[ke

ÃÁ �[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿

¾½ +KWYk VUZS_S[[ke U[KgS[VW̄`aKac`K
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c`aK[\NXV c`a_\W`aNK d\_ZV_\NK[Vo `VO[KYK–$cT[\ aKXTS
QSKXaVNV_\NKal��� ˜X\Q ��� ˜XK_ak–
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NNS`aV [\ZS_ V`]\YlUcSZ\O\ ��� ˜fS[a_K ¼a\YlX\ QYo � Á½Å½ÆË
�� ÀÂÁ½–&_V V`]\YlU\NK[VV Z\QSZK � Ç½ÆÁÐ� ÇÆÌ¹»Ì��� Z\T[\
NkL_Kal ]_\NKWQS_K a\YlX\ VU VZSniSO\`o `]V`XK –

� ma\Z ]\YS \a\L_KTKSa`o [\ZS_ NkU\NK NkL_K[[\O\ _K[SS
]_\NKWQS_K–�`YV LkYK NkL_K[K \]fVo w&\ NkL\_c
]\YlU\NKaSYo w“ a\ UQS`l Z\T[\ NNS`aV aSYSd\[[kW [\ZS_ ��� ˜
]_\NKWQS_K¼���� ½–

�KYl[SWhVS c`aK[\NXV QYo \a]_KNXV ��� Nk]\Y[ona`o N ZS[n
w(]V`\X _K``kYXV w•

#\QSZ

&_\NKWQS_

$\ZS_ ����

&\Z\i[VX X\[dVOc_V ˜
_\NK[Vo ���

�[aS_dSW` �� ¿À¿̄
 ÌÀ½ÊÆ½ÌQYo c`a_\W`aN¹ �
���
� ÀÆ¾̄Ã¿Á̄Ã¿Â“ �
������ ÃÆÀ“ �������	�� � Ã¿ ÃÂ

¾¾ &S_SQKgK VUZS_S[[ke U[KgS[VW gS_SU���
À

½
À

¿
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]\Z\iln ���� Ï¹Ê½ V 	�� Z\T[\ UKQKal _KUYVg[kS c`Y\NVo
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	�� gS_SU ZS[n w�VKO[\`aVXK ˜ )_S[Q c`a_\W`aNK ˜ *`aK[\NXV w–
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c`a_\W`aNK�
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_KUQSYSw�VK]KU\[ w`]_KNK NVQS[ Q\`ac][kW cgK`a\X X_VN\W“
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